








SHANTI INORGANICS LIMITED 
(Formerly known as Shanti lnorgo Chem (Guj) Limited) 

ANNEXURE-1 

RESTATED STATEMENT OF ASSETS AND LIABILITIES 

r. Particulars 
No. 

EQUITY AND LIABILI TI ES 
1) Shareholders' Funds 

a. Share Capital
b. Reserves & Surplus

2) Non-Current Liabilities 
a. Lonu Term Borrowinus
b. Deferred Tax Liabilities
c. Other Long Term Liabilities
c. Long Term Provisions

3) Current Liabilities 
a. Short Term Borrowimrs
b. Trade Payables
- Total Outstanding dues of Micro and Small
Entemrises
- Total Outstanding dues of creditors other than
Micro and Small Enterprises 
c. Other Current Liabilities
d. Short Term Provisions

TOTAL 
ASSETS 

1) Non-Current Assets 
a. Property, Plant & Equipment and Intangible
Assets
i. Prooertv. Plant and Equipment
ii. Intan!tible Assets
iii. Caoital Work in Progress
iv. Less: Accumulated Depreciation
Net Block

b. Non-current Investments
c. Lon!! Term Loans & Advances
d. Other Non - Current Assets

2) Current Assets 
a. Inventories
b. Trade Receivables
c. Cash and Cash Equivalents
d. Short Term Loans & Advances

TOTAL 
For S. N. Shah & Associates 

CA Priyam Shah Partner 
Membership No. 144892 
Place: Ahmedabad 
Date:20-09-2025 
UDIN:25144892BMHWRT5556

Notes 2025 

A 63.60 
B 2,522.73 

2,586.33 

c 1,150.78 
D 71.65 
E 32.78 
F 25.73 

1,280.94 

G 1,387.25 

428.86 
H 

612.33 

I 62.79 
J 245.86 

2,737.09 
6,604.36 

4,125.81 
K 20.94 

524.00 
414.28 

4,256.47 
L 61.17 
M 06.18 
N 22.45 

4,476.27 

0 233.99 
p 1 567.93 
Q 11.26 
R 314.91 

2,128.09 
6,604.36 

Manojkuniaf .i.�tel 
(Din: 02724947) 

Managing Director 

Company Secretary 

(? in Lakhs) 
As at March 31, 

2024 2023 

63.60 63.60 
1,696.83 1,185.21 
1,760.43 1,248.81 

1.299.26 105.92 
31.01 36.89 
32.78 38.78 
14.62 12.16 

1,377.67 193.75 

1,134.79 456.60 

229.56 32.35 

477.76 569.17 

89.58 56.64 
198.83 199.41 

2,130.52 1,314.17 
5,268.62 2,756.73 

1,040.79 846.51 
0.69 0.69 

1,845.17 128.85 
334.82 271.35 

2,551.83 704.70 
63.96 63.96 

274.37 256.94 
25.66 11.60 

2,915.82 1,037.20 

62.29 56.93 
1 188.70 1 078.78 

149.25 5.86 
952.56 577.96 

2,352.80 1,719.53 
5,268.62 2,756.73 

For and on behalf of the Board 
Shanti Inorganics Limited 

Avnish M. Patel 

ei"ifeiiTnancial Officer 



SHANTI INORGANICS LIMITED 
(Formerly known as Shanti Inorgo Chem (Guj) Limited) 

ANNEXURE - II 
RESTATED STATEMENT OF PROFIT AND LOSS 

Sr. Particulars No. 
A INCOME 

Revenue from Operations 
Other Income 
Total Income (A) 

B EXPENDITURE 
Cost of Material Consumed 
Purchase of Stock-in-trade 
Changes in Inventories of Finished 
Goods & Work-in-Process 
Manufacturing Expenses 
Employee benefit expenses 
Finance costs 
Depreciation and amortisation 
expense 
Administrative, Selling & Other 
Expenses 
Total Expenses (B) 

c Profit before exceptional, 
extraordinary items and tax 
Exceptional items 

D Profit before extraordinary items 
and tax 
Extraordinary Expenses 

E Profit before tax 
Tax exnense: 

(i) Current tax
(ii) Deferred tax

F Total Tax Expense 
G Profit after tax (E-F) 
H Earning Per Share 

Basic 
Adjusted 

For S. N. Shah & Associates 
Chartered Accountants 
Firm Registration No.: 

.. �>t-'+-

CA Priyam Shah 

Date:20-09-2025
 UDIN:25144892BMHWRT5556 

NOTES 

s 

T 

u 

v 

w 

x 

y 
z 

AA 

AB 

AC 
AD 

o, s) 

2025 

5,710.55 
135.41 

5,845.96 

2,382.90 
-

(91.72) 

469.16 
248.39 
163.43 
79.46 

1,490.39 

4 742.01 
1,103.95 

-
1,103.95 

-

1,103.95 

" 237.41 
tJ 40.64 

278.05 
825.90 

129.86 
129.86 

Manojkumar J. Patel 
(Din: 02724947) 

Managing Director 

Company Secretary 

(tin Lakhs) 
For the year ended March 31, 

2024 2023 

4,486.73 4,574.21 
19.38 75.98 

4,506.11 4,650.19 

2,040.82 2,527.59 
34.70 -

4.63 (4.55) 

222.79 232.07 
164.90 159.83 
142.40 71.97 

63.47 56.55 

1,146.29 962.53 

3,820.00 4,005.99 
686.11 644.20 

- -
686.11 644.20 

- -
686.11 644.20 

180.37 182.2 
(5.88) 1.79 

174.49 183.99 
511.62 460.21 

80.44 72.36 
80.44 72.36 

For and on behalf of the Board 
Shanti Inorganics Limited 

A vnish M. Patel 
(Din: 02724940) 

Joint Managing Director 

'' l\,R�v� 
�-� 

Ctrfeffinancial Officer 





SHANTI INORGANICS LIMITED 

(Formerly known as Shanti Inorgo Chem (Guj) Limited) 

2. Reconciliation of Cash & Cash Equivalents as per the statement of cash flow.

Balances with Banks As at March 31, As at March 31, 

2025 2024 

Current Account 5.08 0.07 

Cash on hand 6.18 4.18 

FD With Banlcs - 145.00 

Cash and Cash Equivalents at the End of 11.26 149.25 

the Period 

As at March 31, 

2023 

0.07 

4.88 

0.91 

5.86 

For S. N. Shah & Associates 
Chartered Accountants 

For and on behalf of the Board 
Shanti Inorganics Limited 

Finn Registration No.: 109782W 

Date:20-09-2025 
UDIN:25144892BMHWRT5556

Manojkumar J. Patel 
(Din: 02724947) 

Managing Director 

Company Secretary 

A vnish M. Patel 
(Din: 02724940) 

Joint Managing Director 

Chief Financial Officer 





















SHANTI IN ORGANICS LIMITED 
(Formerly known as Shanti lnorgo Chem (Guj) Limited) 

Contractual liabilities - All other contractual liabilities connec(ed with business operations of the Company have 
been appropriately provided for. 

Impact of Audit Qualifications/Observations in Statutory Auditor's Report on Financial Statements 

There have been no audit qualifications/observations in Statutory Auditor's Report for the year ended F.Y.2024-25, 
2023-24 and 2022-2023 which requires adjustments in restated financial statements. 

Amounts in the financial statements - Amounts in the financial statements are rounded off to nearest Indian 
Rupees in lakhs. Figures in brackets indicate negative values. 

For S. N. Shah & Associates 

CA Priyam Shah 
Partner 
Membership No. 144892 Place: 
Ahmedabad 
Date: 20-09-2025

UDIN:25144892BMHWRT5556

�� 
Manojkumar J. Patel 

(Din: 02724947) 
Managing Director 

Company Secretary 

For and on behalf of the Board 
Shanti Inorganics Limited 

A vnish M. Patel 
(Din: 02724940) 

Joint Managing Director 

































SHANTI IN ORGANICS LIMITED 
(Formerlv known as Shanti Inorgo Chem (Gui) Limited) 

ParticuJars For the vea r ended March 31, 
2025 2024 2023 

Total Income from Business 926.02 716.59 655.10 
Income from Capital Gains 
Short term capital eain-Section 11 l A  - - -

Long term capital !!ain-Section l 12A 31.57 - -

Total Income from Short Term Capital Gain (E) 31.57 - -

Income from Other Sources 
Dividend Income 0.06 0.06 0.06 
Total Income from Other Sources (F) 0.06 0.06 0.06 
Taxable Income/(Loss) (A+D+E+F) 957.65 716.65 655.16 
Deduction - Donation (0.25) 
Income Tax on Business and Other Sources 233.07 180.37 182.20 
Income Tax on Short Term Capital Gain 4.34 - -

Total Income Tax 237.41 180.37 182.20 
Tax Exvense 
a. Current tax rounded 237.41 180.37 182.20 
b. Deferred tax (40.64) 5.88 (1.79) 
TOTAL 196.77 186.25 180.40 

NOTE AD: STATEMENT OF DEFERRED TAX EXPENSES 
(< in Lakhs1 

Particulars For the year ended March 31, 
2025 2024 2023

WDV as per book 3,732.47 706.66 575.85 
WDVas per IT (3,433.58) (580.27) (438.84) 
Gratuity (14.21) (3.14) ( 4.41) 
Total Time Difference 284.68 123.25 132.60 
As per B/S (DTA)/DTL 71.65 31.01 36.89 
Opening Balance 31.01 36.89 35.09 
Transfer to P & L Account (40.64) 5.88 (1.79) 

NOTE AE - MANDATORY ACCOUNTING RATIOS AS RESTATED 
(< in Lakhs, except per share data 

Ratios For the Year Ended March 31, 
2025 

Restated PAT as per P& L Account 825.90 
Weighted average number of equity shares at the end of 6,36,000 
the year 
Weighted average number of equity shares outstanding 1,01,76,000 
after bonus issue in FY 2025-26 
Net Worth as per Restated 
Earnings Per Share (Basic & Diluted) Pre Bonus 
Earnings Per Share (Basic & Diluted) Post Bonus 
EBITDA 
Return on Net Worth(%) 
Net Asset Value Per Share (f)- Pre Bonus Issue 
Net Asset Value Per Share (f)- Post Bonus 1$SUe 
Nominal Value per Equity Share (f)

�"'?--i & Ass
0 

<:.::, 0-� � 

2,586.33 
129.86 

8.12 
1,211.43 
31.93% -- 406.66

�'i>,.'tl- �·,IV,� 25.42 
'l<".Jt \-:$)' 10.00 !*Lji:' 
() � 
�"'1 s

t) 
wn -

2024 2023 
511.62 460.21 

6,36,000 6,36,000 

1,01,76,000 1,01,76,000 

1,760.43 1,248.81 
80.44 72.36 

5.03 4.52 
872.60 696.74 

29.06% 36.85% 
276.80 196.35 
17.30 12.27 
10.00 10.00 
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SHANTI INORGANICS LIMITED 
(Formerlv known as Shanti lnorgo Chem (Gu.i) Limited) 

Nature of Transaction Related Parties Relation 2025 2024 2023 

Advance Received Back Suresh J. Patel Relative of Key Management 14.61 Personnel 
- -

Manojkumar J. Key Management Personnel 2.33 (Cr.) 0.49 (Cr.) 1.18 (Cr.) Patel 
Manojkumar J. Key Management Personnel - - 0.38 (Cr.) Patel-Expenses 

Outstanding Balances as Avnish M. Patel- Key Management Personnel Expenses 
- - -

at the year end- Mr. A vnish M. Patel Key Management Personnel 2.33 (Cr.) 1.60 (Cr.) 2.00 (Cr.) Remuneration/ Relative of Key Management Salary /Expenses Mrs. Saroj M. Patel Personnel 0.25 (Cr.) 0.25 (Cr.) 0.25 (Cr.) 

Mrs. Suhani A. NED & Relative of KMP 0.25 (Cr.) 0.25 (Cr.) 0.25 (Cr.) Patel 
Mr. Kalpesh Raval CFO 0.71 (Cr.) - -

Mr. Abhik Jain Company Secretary 0.46 (Cr.) - -

A vnish M. Patel Key Management Personnel 12.54 (Cr.) 105.97 
Outstanding balance of (Cr.) 

-

Loan at the year end Manojkumar J. Key Management Personnel 25.22 10.69 
Patel (Cr.) (Cr.) 

-

Outstanding Balances as 
at the year end- Boda! Chemicals Entity in which KMP have 32.78 38.78 Advances Received -

Against Sale of Fixed Limited significant influence (Cr.) (Cr.) 
Assets 
Outstanding Balances as Relative of Key Management 14.61 at the year end-Advances Mr. Suresh J. Patel - -

Given Personnel (Dr.) 
Outstanding Balances as Boda! Chemicals Entity in which KMP have 25.21 17.03 21.25 at the year end-Purchase 
of Goods Limited significant influence (Cr.) (Cr.) (Cr.) 

Boda! Chemicals Entity in which KMP have Outstanding Balances as Trading Private - - 6.02 (Dr.) significant influence at the year end-Sale of Limited 
Goods/Rent Income Bodal Chemicals Entity in which KMP have 62.74 2.09 (Dr.) 15.22 

Limited si!rnificant influence (Dr.) (Cr.) 

NOTE AH: CAPITALISATION STATEMENT AS AT 31st March, 2025 
(� in Lakhs) 

Particulars Pre Issue Post Issue 
Borrowin2s 
Short term debt (A) 1,167.22 * 
Long Term Debt (B) 1,370.88 * 

Total debts (C) 2,538.03 * 

Shareholders' funds 
Equity share capital 63.60 * 

Reserve and surplus - as restated 2,522.73 *

Total shareholders' funds 2,586.33 * 

Long term debt I shareholders' funds 0.53 * 
Total debt I shareholders' funds 0.98 * 

(*) The corresponding post issue figures are not determinable at this stage, as they will be finalised��'!! letion 
of public iss � hence have not been provided at this stage. 
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SHANTI INORGANICS LIMITED 

(Formerly known as Shanti Inorgo Chem (Guj) Limited) 

11.The Company has not entered into any transactions with companies struck off under section 248 of the
Companies Act, 2013.

12. The Company has no subsidiaries with one layer prescribed under clause (87) of section 2 of the Act read
with Companies (Restriction on number of Layers) Rules, 2017.

13. No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to

237 of the Companies Act, 2013.

14. The Company has not traded or invested in Crypto currency during the period under review.

15. The Company does not have any transaction or undisclosed income which are reported by tax authorities
· under any assessment year under tax Assessment (such as, search or survey or any other relevant
provisions) under the income tax Act- 1961 and rules made thereunder.

16.Utilisation of Borrowed funds and share premium:
A. The Company has not advanced or loaned or invested funds ( either borrowed funds or share premium

or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities

(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the

Intermediary shall:

1. directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

11. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

B. The Company has not received any fund from any person(s) or entity(ies), including foreign entities

(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company

shall:

1. directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

11. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

For S. N. Shah & Associates For and on behalf of the Board 
Shanti Inorganics Limited 

Date:20-09-2025 
UDIN:25144892BMHWRT5556 

� . ...  

Manojkumar J. Patel 
(Din: 02724947) 

Managing Director 

Company Secretary 


