SHANTI INORGO CHEM (GU.J) PRIVATE LIMITED
CIN: U24100GJ2010PTCO59218

SHANTI INORGO CHEM (GUJARAT) PRIVATE LIMITED

HOTICE

WOTICE is hereby given that the 14" annuol Generof Meeting of the members of SHANTI INORGO CHEM [(GUJ)
PRIVATE LIMITED will be held on Saturdoy, 30" September, 2023 ot 11.00 &AM of the registered office of the
company to transact the folowing business!

OROINARY BEUSINESS:

1, To consider and odopt the audited financial stoterment of the Company for the financhkal yeor ended

March 31, 2023, the reports of the Board of Directors and Auditors thereon,

To eonzider ond appreve the reappointment of stotutory asditor M/S 5 M. Shaoh L Associotes, Chartered
Aecountant (FRM: 109TE2W]) for the term of B Years, and will hold the office from the Conclusion of
ensuing 14" Annual General Meeting till the conclusien of 18" Annual General Meeting of the Company
ending F.¥. 2027-28.

“RESCLVED THAT pursucant bo the provisions of Section 139 ond other opplicablke provisions, i any, of the
Companies Act, 20135, read with rules mode there under, M/s. 5 N Shaoh B Associotes, Chortered
Aceountants, (FRMN Mo 102782W ), oudibor of the Compony be ond are hereby re-gppointed oz Statutory
Auditers of the Company, to hold office from tha conclusion of this Annual General Mesting until the
conclusion af the Annudl Genesal Meeting of the Company te Be held in the veor 2028,

BY ORDER OF THE BOARD OF DIRECTORS

- | |

M/5 SHANTI Sﬂkﬁrﬂ CHEM (GUJARAT} PRIVATE LIMITED

o CHEM (GUJ) PV LTD.

AVANISHEUMAR MANOIJKUMAR PATEL

{Chairman)

DIN: 02724940 DIRECTOR

DATE: 26.08.2023
FLACE: Ahmedobad

REGISTERED OFFICE
FLOT MO.~2015, PHASE Il GIDC, VATYA
AHMEDABADR-ZE2445 INDIA GUIARAT

NOTES:

1.

& Memier entitled to attend ond wote ot the Annuagl Gensral Meeting (2 entitled to appoint g proxy to
ottend and vote on a poll insteod of him and the prosy nesd not be a member of the Company, Tha
instrument appainting the prosy should, however, |s deposibed ot the registered office of the Company nat
lass thon tarty-eight hours betore the commeancemant of the Maeting.

Members are requested to notify immediately any changs In thelr Address ta the Comparny.




SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED

CIN: U24100GJ2010PTCO59218

SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED

DIRECTORS" REPORT

Ta
The Members,
SHANT! INORGO CHEM (GUJ) PRIVATE LIMITED

vaur directors are pleosed to present their Annuol Report ond the Lompany”s audited finoncial staternent for the
flnanciol year ended Morch 33, 2023,

FINANCIAL RESULTS:
The highlights of the financial results for the financial year 2022-3023 are os follows;
{{!u.rnnunt in R}

| PARTICULARS [ YEAR ENDED YEAR ENDED
. 31.03.2023 31.03.2022
Bewenue trom operations 45,73,05,558 28,09,72.051
Other Income 75,66, 796 35,892,957
Total Income 46,48,72,355 28,45,65,009
Total Expenses 38,85 48,977 23,95,84,846
Profit before Taxation 4,48,80,162 4,49,80,162
Less  Current Tax | [1,85.32,318) (1,24,67,166)
Deferrad Tax = =
Mat Tax (1.88,930) (27,22,270)
Profit after Taxation 4,76,02,131 2.97,90,727
CoOMPANY'S PERFORMANCE:

The Company has reported revenue from eperations of Rs. A5, 73,05, 658/~ during the current yeor a5 compared to
A5, 28,08,72,054 - in the previcus yeds, The Company hos net profit of Re. &4,76,02,131/- in the current year 0s
against previous yeor's net prafit of Rs 2.97.90,727/-.

DIVIDEND:
vour directors do nat recommend any dividend for this financlal year ended 31.03.2023.
TRAMSFER TO RESERVE:

During the year undar review, the Board does not propase 1o carry any amount to reserves out of prafit as it has
incurrad loss during the year,




SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED
CIN: U24100GJ2010PTC059218

CHAMNGE IN NATURE OF BUSINESS:

Buring the yeor under review, there was no change in the nature of busivess of the Company.
CHANGE IN REGISTERED OFFICE ADDRESS:

The Registered office address of the Company has not been changed during the period under review,
MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FIMANCIAL POSITION OF THE COMPANY:

In terms of Section 134{3)(i] of the Componies Act, 2013, it fa reported that, éxcept os disclosed slsewhere In this
report, no moteriod changes and commitments which could affect the Company's finonciol position have oocurred
between the end af the financial year of the Company and date of this report,

SIGNIFICANT AMD MATERIAL ORDERS:

There areé no maoteral erders passed by Regulotors, Courts or Tribunals Impacting the going concern status and
compony'a operations in future,

INTERNAL FINANCIAL CONTROLS:

The Compony has in place adequate internal financlal controls with reference to financiol statements, During the
year, such controls were tested and no reportable material weakness in the design or aperation was chserved.

FORMAL EVALUATION BY BOARD OF ITS OWHN PERFORMANCE:

The Statement in respect of Formal Evaleation by the Boord of its awn performance ond that of its committess
and individuod directors is not opplicotle to the Comparny,

DETAILS OF SUBSIDARY, JOINT VENTURE OR ASSOCIATE COMPANIES:
The company does not have any Associate firm, Jaint Venture or subsidiary.

DEPOSITS:
The Company has not accepted ony deposits from the public within the meaning of section 73 of the companies
Act, 3013 and Rules made thelr under.

AUDTOR & AUDITOR'S REPOAT:

M/s. B.N SHAH & ASSOCIATES., Chartered Accountants, Statutory Auditor of the Company, appointed for the
term of 5 years from F.¥ 2018-19 ond holds office till the conclusion of Sth Annual General Meeting for the
Finoncial Yeor ending on 31sr Morch, 2023 helds office till the conclusion of the ensuing Annual General
Meeting and is eligible for re-gppointment, The Stotutory Awditor on being eligible far re-gppointment has
been re-oppolnted for the term of § years tlil the FY 2027- 26,

The Notes on the financial statement referred to in the Auditors Report are seif-explonatory and do nat eall
ter any further comments. The Auditar's Report does not contaln any qualification, reservation or adverse
remark,

EXTRACT OF ANNUAL RETURN:

Fursuant to the Section 92, 134 ond Rule 12 of Companies [Manogement and Adminkstrotion) Amendment
Rubes; 2020, The Company is not required to prepars Farm MGT-0. Hence, there is no requirement to attoch the
Extroct of the Annual Return in the Board’s Report,




SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED
CIN: U24100GJ2010PTC059218

The Carmpany shall ploce o copy of the annual return in Form MGT-T/Form MGT-TA {as per the opplicability) on
its website, if any,

COMSERVATION OF ENERGY, TECHNOLDGY ABSORPTION:

Company hod odopted necessary technology and had taken initiotives to conserve the energy wherever possible
and sarme being not in reportable size, hence the detalls @ required to be reported under Rules 8(3) Companies
{Becounts) Rules, 2015, is not given.

FOREIGM EXCHANGE EARMIMGS AND OUTGO:!

The Company hos no foreign exchange sornings and outgalng during the yeor under
reviaw,

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Durinvg the year, there are no chonge n directors of the Company, There is no requirement of appointmant ar re-
appaintment of Key Managerial Personnal during the period under review.

MRECTORS" RESPOMSIBILITY STATEMENT:

Your difectors state thot:

al In the preparation of the annuol occounts for the year ended March 31, 2023, the applicoble accounting
stondards read with requirements set out under sehiedule 1N 1o the Act, hove been followed and thave are
n rvaterial departures from the Some;

b} The Directors hove selected such accounting policics and opplied them consistently and mode judgments
and estimates that are reasonoble and prudent so 0s 1o give a true and foir view of the state of affoirs of
the Compony as ot Morch 33, 2023 and of the prefit of the Company for the year ended on that date;

¢l  The Directors have token proper and sufficlent care for the maintenance of adequate accounting records
in gccordance with the provisions of the Act for sofeguarding the assets of the company and for
preventing ond detecting froud and othes irregulorities;

di  Tie Directors hove prepared the annual aocownts on @ 'going concem’ basis;

@} The Directors hove lokd down internal finonciol contrels (o be followed by the Company ond thot such
friearnod financial controls ore cdequote ond orme cparating effectively; and

f]  The Directors hove devised proper systems to eénsure compllance with the provisions of oll applicable laws
and that such systems are odequate and operating affectively,

MEETINGS 0OF THE BOARD:
Five mstings of the Beoard of Cirectors were held during the year.

SR. NO. DATE OF BOARD MEETING
1 27/06/2022

E 31/08/2022 ,
3 28/11/2022 ]
a 19/12/2027
5 21/03/2023




SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED
CIN: U24100GJ2010PTCO59218

ISSUE OF EQUITY SHARES WITH DMFFERENTIAL VOTING RIGHTS/SWEAT EQUITY SHARES/EMPLOYEE STOCH
CFRTION SCHEME:

During the year the Company has not lssued any equity shares with differentiol voting rights or sweot equity
shares or employee stock option scheme. Hance disclogure regording the same is not given.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND SECURITIES PROVIDED:

Porticulars of loans given, investments made, guarontees given and securithes provided along with the purpase
far which the loan given covered under the provisions of section 186 of the Companies Act, 2013 are provided in
the notes to finonciol staberments.

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

Al conroctsfarrangements/transactions entered by the Company during the financial year with reloted parties
wers in the ordinary course of business ond on on arm's length basis,

During the year, Company has not entered into any contract or arrangement or ogresments with related parties
referred to in Sub-Section (1) of Section 188 of the Compuanles Act, 2013,

VIGIL MECHAMNISK:

The Compony has not developed and implemented any vigil mechanism os the said provisions are not
applicabie,

CORPORATE SOCIAL RESPONSIBILITY

The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Seciol Responsibility does not
I;|FI~];I||I;E|HH 1o the I:EIF!'I.FIEII'I'l'.

RISK MANAGEMENT POLICY
The provisions reloted to risk management policy dogs not applicable 1o the Compony,

PARTICULARS OF EMPLOYEES

Thare are no employess of the Company drowing remuneration required dischosure af infarmation under Section
134 of the Companies Act, 2013 read with Rule 5{2)} of the Companies [Appointment & Remunerotion of
Mondgerial Parsonnel ) Rules, 2014,

DIECLOSUBE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013

The Company hos complied with provisions relating to the constitution of Internal Compinints Committes Lndar
the Sexual Horossment of Warmen ot Workploce (Prevention, Prohibition ond Redressal) Act, 2013,

MAINTENANCE OF COST RECORDS
in oceordance with section 148 of componies oct, 2013 read with the companies {cost records and auwdit}
arencdments rules, 2014, the maintesance of cost records is not applicable to compony for FY2022-23.

DETAIL OF FRALD AS PER AUDITORS REPORT

Ag per suditor's report, no froud u/s 143(12} reported by the ouditor.




SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED
CIN: U24100GJ2010PTCO59218
BOARD'S COMMENTS ON AUDITORS REFORT!

Observotion mode by the Statutory Auditors in their Report are seif-explanotory and therefore, do not coll for ony
turther comments under section 134(3)(f) of the Companies Act, 2013,

STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS:

There Is no mandotory requirerment te appoint Independant Director of the Campany. Therefare, a provision of
section 149)8] does not opplicable to the Company.

COMPLIANCE WITH SECRETARIAL STANDARDS!

Yaur Directors’ confirm thot, Company complies with opplicoble mandatory Secretarlal Standords issued by The
inztitute of Company Secretaries of India

SECRETARIAL AUDIT REPORT:

As per the provision of section 204 of the Companies Act, 2013 ond rale made thera under the company & not
requaired to appoint Secretarlal Auditor to audit the Secretorial Compliances of Componies Act and all ether oct
o5 apphcable to the company,

NOMINATION AND REMUNERATION OF COMMITTEE:

As per the provision of section 178(1) of the Companles Act, 2013 and rules made there under, the company is nat
required to constitute nomination and remuneration of commattes,

COMSOLIDATED FINANCIAL STATEMENTS

Company doesa't have ony subsidicries so thére is no need to prepore consolidated financinl statement for the
F.¥, 2022-23

ACHNOWLEDGMEMNT:

your directors would like To exprass their sincere oppreciation for the assistance and co-operation received from
the customers, vendors, bonks, members and government outhorities during the yeor under review. Your directors
alzo wish to ploce on recard their deep sense of appréciotion for the committed sarvices by the company’s sioft
and Wworkers,

BY ORDER OF THE BOARD OF DIRECTORS OF,

M/S SHANTI INORGD CHEM (GUJARAT) PRIVATE LIMITED

FOR, SWANTI INORGO CHEM (GIL) PYL |
A Hrad
AVANISHKUMAR MMDJHUMAHTTEFEE

Directar
(DMM: 027249400

DATE: 26.08.2023
PLACE: Ahmedalad
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INDEPENDENT AUDITOR'S REPORT

To the Members aof

SHANTI INORGO CHEM (GLL.} PRIVATE LIMITED
AHMEDABAD.

REPORT ON THE AUDIT OF THE FINAMCIAL STATEMENTS:
OPIMION
We have audited the accompanying finandal statements of SHANTI INORSOCHEM [GUL) PRIVATE LIMITED
("the Company”), which comprise the Balance Sheet as at March 31, 2073, the Statement of Profit ard Loss,
ard the Statement of Cash Flows for the year then ended and notes to the financial statements, ind uding a
surnmary of significant sccounting poficies and ather explanatory information [hereinafter referred to as
“Financial Staterents”™).

In cur cpinion and to the best of cur infarmation and according te the explanations glven to us, the aforesaid
financial statements glve the information required by the Companies Act, 2013 (“Act”) in the manner <o
requined and give a true and fair wiew In conformity with the Accounting Standards prescribed under section
133 of the Act read with the Rule 7 of the Companies [Accounts) Rules 2014 and ather accounting principles
generally accepted in india, of the state of affzirs of the Company as at March 31, 2023, and its profit and its
cash flows for the vear ended on that date,

BASIS OF OPINION

We conducted our audit in accordance with the Standards on Auditing (5As) soecfisd under Section 14 310
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Financial Staterments section of our repert. We are independent of the Com pary In accordance
with the Code of Echics issued by the Institute of Chartered Accountants of India together with the athical
fequirements that are relevant te our audit of the financlal statements under the provisions of the Act and the
Rules thereunder, and we have fuffiled our other ethical responsibllities in zccordance with these
reguirements and the Code of Ethics,

We believe that the audit evidence we have obtalned is sufficient and approgriate ta provide a basls for our
cpinion

EMPHASIS OF MATTER:

We draw attentlen to the following matters in the Notes to the Financial Statemeants:

| Maote No.1(p] relating to the non-prewvision for doubtful debts ameunting to Rs. 9,74, 260/-

Eranch
thae Py



KEY ALDIT MATTERS:

Fey audik matbers are those matters that, in our profeszsional judgmaent, were of maost significance in aur awdit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming cur apinion thereon, and we do not provide & separate
apintonan thess matters.

Reparting of key audit matters as per 5A 701, Key Awdit Matters are not applicable to the Company as itis an
unlisted company.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS" REPORT THEREON

The Company's Board of Directors is responsible for the preparation of other information. The ather
information comprises the information included in the Board's Report including Annewures to the Board's
Repart, Business Responsibility Report but does not include the financial statements and our auditor’s report
therean.

Cair coinion on the financial statements does not cover the ather Information and we do not express any form
of azsurance condusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other Information
and, in doing so, consider whether the other informaticn Is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

if, based on the work we have performed, we conclude that thers 15 @ materal misstaterment of this other
information, we are required to report that fact. We have nothing to repoert in this regard

MAMAGEMENT'S RESPOMSIBILITY FOR THE FINANCIAL STATEMENTS:

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Art, 2013 ("the Act”) with respect to the preparation of these financial statements that give a true and fair
view af the financial position, financial performance and cash flows of the Company in accordance with the
accounting principies generally accepted in India, Including Accounting Standards specified under Section 133
of the Act, read the Companies (Accounts) Rules, 2014 as amended.

This responsibility also includes the malntenance of adequate accounting records in 2tcordance with the
pravision of the Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and desin, implementation and maintenance of adeguate
internal financial control, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statarments that give a true
ard fair view and are free from material misstatement, whether due to fraud or errar,

In preparing the financial statements, management 5 responsibbe for assessing the Compamy’s ability 1o
continue as a going concern, disclasing, as applicable, matters related to going concern and using the going
concern basis of acoounting unless management. either Intends to liguidate the Company or £0 cease
operations, or has no realistic zltermative but to do s0.

The Board of Directors is also responsible for cverse the Company’s financial reporting process.




AUDITOR'S RESPONSIBILITIES FOR THE AUCIT OF THE FINANCIAL STATEMENTS:

Cur chjectives are to obtain reasocnable assurance about whether the financial statements as a whole are frea
from material misstatemeant, whether due to fraud or error, and to issue ar auditar’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but & not a guarantee that an audit conductad in
accordance with 5As will always detect a matenial misstaterment when it exists. Misstatements can arise fram
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgrment and maintain professional
skepticisrn throughout the audit. We also:

® lgentify and aszess the risks of material misstaterment of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to thase risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting fram fraud is higher than for ane resulting from error, as fraud may
involve collusion, forgery, Intentional omissions, misrepresentations, or the override of internal
contral,

# Obtain an understanding of Internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 1423(3)(1) of the Act, we are also responsible
for expressing our opinion on whether the Compary has adequate internal financial controls with
reference to financial statements in place and the aperating effectiveness of such controls

¢ [valuate the appropriateness of accounting pobicies used and the reascnableness of accourting
estimates and related dischosures made by management,

¢ Conclude on the appropristeness of management’s use of the going concem basls of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists relsted to events or
corditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that 2 material uncertainty exists, we are required o draw attention in our auditor’s
repodt 1o the related disclosures in the financial statements or, if such disclosures are inadeguate, to
madify cur opinion, Our conclugions are based on the audit evidence obtained up to the date of our
auditor's report, However, future avents or conditions may cause the Company to cease to continue
&5 a3 going concern.

# [Evaluate the overall presentation, structure and content of the financial statements, including the
disclasures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Wa tommunicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal contral
Lhat we identify during our audit.

We alsa provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with themn all relationships and ather matters
that may reasonably be thought to bear on our independence, and where applicable, refated safeguards,

From the matters communicated with those charged with governance, we determine thase matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audlt matters. We describe these matters In our auditars’ report unless law ar repulation precudes public
disclosure about the matter or when, in extremely rare cirgumstances, we determine that a matter should not
be communicated In cur report because the adverse cons ing 0 woauld reasonably be expected
to outweigh the public interest benefits of such commu




REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1

al

B)

di

&

gl

#As required by The Companies [Auditor's Report) ©rder, 2020 issued by The Central Government of India
in term of section 143 (11} of The Comganies Act, 2013, we enclase in the Annexure-A hereto a statement
ar the matters spacified in paragraphs 3 and 4 of the sald order, to the extent appiicable to the company.

As required by section 143(3) of the Act, based on our audit we report 1o the extent applicable that:

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinlon proper books of account as required by law have bean kept by the Company so far as
appears from our examinaticn of those books;

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with by this
Report are in agreement with the books of account:

In our opinion, aforesaid Balance Sheet, the Statement of Profit and Loss and the Statemant of Cash Flows
comply with the Accounting Standards prescribed under section 133 of the Act read with Rule 7 of the
Companies {Accounts) Rules, 2014;

On the basis of written representations received fram the directors of the Company as on March 31,
2023, and taken on record by the Board of Directors, none of the directors Is disqualified as on March 31,
2023, from being appointed as a director in terms of sub-section |2) of section 164 of Act;

Since the Company's turnover as per last audited financial statements s loss than Rs. 50 Croeres and its
borrowings from banks and financial institutions at any time during the year is less than Rs, 25 Crares, the
Company i5 exempted from getting an audit opinion with respect to the adequacy of the internal financial
controls over financial reporting of the company and the operating effectiveness of such controls.

With respect to the other matters induded in the Auditor’s Report in accordance with Rule 11 of tha
Companies {Audit and Auditors] Rules, 2014, as amended, in our opinion and to the best of our
information and according 1o the explanations given to us:

. The Company had the following litigations pending as at the end of the financial year which may
Impact its financial pesition on final disposal of the respective matters.

Sr. Na. MName of The Brinf Facts of the Case Fimancial Impact
Farty/Departrment
1 Micomet Industries Limited Suit Fited under Section 9,74, 260/-
E of the Megotiable
; %ﬂenﬁ Act, 1881
'ﬁ:‘.l-"u



i, The Company did not have any bong-term cantracts including derivatives contracts for which there

wizre any material foresseable loszas,

iit. As at 31st March, 2023 there were na amounts which were required to be transferred Lo the

Investar Education and Pratection Fund by the Campany.

w. Managament Representation:

d.

The Management of the Company has represented 1o us that to the best of it's knowledge
and belief, no funds {which are materal either individually or in the aggregate) have been
advanced or loaned or Invested {either from borrowed Tunds or share premium or any othar
sources or kind of funds) by the Company to ar in any other person(s} or entitylies), including
forelgn entities ("Intermediaries”), with the understanding, whether recorded in writing or
atherwise, that the Interrmediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Comoary {"Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The management of the Company has represented, that, to the best of it’s knowledge and
belief no furds (which are material either individually or in the aggregate] have been racaived
by the company from any person(s} or entitylies), including foreign entities {"Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or irvest in other persong or entities
identified in any manner whatsoever by or on behalf of the Funding Party ["Ulimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

Based on audit procedurss which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (I and [il] of Ruke 11je) Companies [Audit and Auditars)
Rules, 2014 (a3 amended] and provided in clauses [a] and (b) abave contzin any matarial mis-

statement.

. The company has not declared or paxd any dividend during the vear,

FOR AND ON BEHALF OF
S N.3HAH & ASSDCIATES,
CHARTERED ACCOLUNTANTS,

REG. MO. ?EE‘H
-1 FIRG) G. BOOLA
PLACE: AHMEDABAD PARTHMER
DATED: 26™ AUGLIST, 2023 M. No. 126770

UDIN: 231267 70BGWHDFG497



AMNNENURE-A TO THE INDEFENDENT AUDITOR'S REPORT

‘[Referred ta in paragraph 1 under "Repart On Other Legal And Regulatory Requirements’ section of our report of even
date to the members of SHANTI INORGD CHEM [GUL} PRIVATE LIMITED on the financial statements of the company
.[a::-r the year ended 31st March, 2023:

In terms of the infermation and explanations scught by us and given to us by the management of the company and
an the basis of such checks of the books and records of the company during the course of audit and to the best of
aur knowledge and balief, we further report that:

[, Inrespect of its fixed assets:

a) According to the information and explanations ghven to us, the company is in the process of
compiling records of property, plant & eguipment and Capital Work-ln-Progress showing full
particulars including quantitative details and situation of progerty, plant & equipment and Capital

Work-in-Progress,

According to the information and explanations given to us, the company is in the process of

complling the records showing full particulars of intangible assets.

ki As explained to us, the management in accordance with a phased programme of venfication
adopted by the company has physically verified the property, plant & equipment and capital work-
in-progress. To the best of our knowledge, no material discrepancies have been noticed on such

verification or have been reported to us.

¢] According to the information and explanations given to us and on the basis of the examination of
the records of the company, the title deeds of immovable properties disclosed in the financial
statements as part of property, plant & eguipment are held in the name of the Company as at the

balance sheet date,

d| The Compary has not revalued any of its property, plant and equipment and intangible assets
during the vear,

e} According to the information and explanations given to us no proceedings have been initiated
during the vear or are pending against the Company as at March 31, 2023 for holding any benami
property under the Benami Transactions [Prohibiticn) Act, 1988 (a5 amended in 2016} and rules

rnade thereunder.
li.  Inrespect of its inventories:

a) As explained to us, the inventories have been physically verified by the management of the
campany during the vear at reasonabla interval. In our opinicn, the coverage and procedure of
such verification by the Management of the company Is appropriate having regard to the size of the
Company and the nature of its operations. According to the information and explanations glven to

% AT - .
atefere ass of inventories were noticed on
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us, no discrepancies of 10% or mere in the agg

such physical verification of inventories when of account.




b) According to the information and explanations given to us, the company has been sanctioned
working capital limies in excess of &s. 5 Crores, in aggregate from banks on the basis of security of
its current assets. According to the information and explanations given to us, the quarterly returns
or statements filed by the Compary with such barnks In materiality are in agreement with the
unaudited books of account of the company of the respective guarters. According to the
infarmation and explanations given to us and on the basis of verification of unaudited books of
accounts for the first three gquarters of the year, audited baoks of account for the year and
guarterly returns submitted to the banks, we are of the opinion that there been no variation of
more than 10.00% in net current assets as submitted to the banks and as per books aof account.

ii. Investments/GuarantesSecurity/Loans/Advances Granted:

al

b

As infarmed to us, the company had made investment in shares end granted unsecured

loans to companies re-payable on demand in earlier years, the detalls of which are given

below:
[Amount Bs. In Lakhs}

Sr. Particulars Investments Loans Guarantee
Ma.
A Apgregate Amount Granted/Provided duning the year:

Reizted Farties MIL MIL MIL
. Others HIL MIL MIL
B. Balance Outstanding As At Balance Shest Date in Respect of Above Cases

(Inciuding Outstanding Against Opening Balances):
Relzted Parties MIL 14.61 NIL

Others 6.20 2EE 45 MIL

According to the information and explanations given ta us, the company has not provided
amy guarantee or security 1o companies, firms, limited liability partnerships or cther partles

during the year.

According to the information and explanations given to us, the company has not stipulated
any specific terms or conditions as to the loans granted to the above parties. According to
the infaormation and explanations given to us and in our opinion, the investments made and
the terms and conditions of grant of loans given, ; not prejudicial to the

interest of the Company,




i,

€] According to the infarmation and explanations given to us, the campany has not stipulated
any schedule for repayment of the leans. As informed to us, the repayment of loan and
payrment of interest was received as and when demands were raised, According 1o the
informaticn and explanations given to us, the payment of interest has been regular. As
infarmed to us, there has been no default in repayment of loan and payment of interest by

the parties.

d) According ta the infarmation and explanations given to us, in respect of loans granted and
advances in the nature of loans provided by the Company, there was no overdue amount

remgaining cutstanding as at the balance shest date.

el According to the information and explanations given to us, the company has not stipulated
any schedule for repaymant of the loans. However, as explained to us, no loan or advances
Im the nature of loan granted by the Company against which demand was made from ary
party, has been renewed or extended or fresh loans were granted to settle the amounts

against which demands wera made from the same party

fi  According to the infarmation and explanations given to us, the cormpany has not stipulated
any specific terms or conditions and stipulated any schedule for repayment of the loans as
to the loans granted to the above parties The aggregate ameunt of such loans granted
during the vear to other parties was Rz, MIL,

According to the information and explanations given to us, the company has complied with provisions of
section 185 and 1B6 in respect of transaction of the nature referred to in Sections 185 and 186 of The

Companies Act, 2013 in respect of ary loans, investments, guarantees and security.

According ta the information and explanations given to us, the compary has complied with the directhes
issued by the Reserve Bank of India, if applicable and the provisions Section 73 to 76 of The Companies Act,
2013, and The Companies [Acceptance of Deposits] Rules, 2014 in respect of depasits, if any, accepted by
the company. According to the Information and explanations given to us, the Company Law Board or
Mational Company Law Tribunal or Reserve Bank of india or any court or &ny other tribunal has not issued

any arder in respect of the deposits accepted by the company.

a5 per Information and explanations given to us, the company B not reguired to make and maintain the
cost records and accounts as prescribed by The Central Government under Section 148(1) of the
Coampanies Act, 2013,
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fn respect of Statutory Dues:

B)

Az per the nformation & esplanations furmished o us, in our opinion  the
cormpary is regular in depositing with appropriate authorities undisputed statutory duss of T.0LS,
5T, Employee Provident Fund, ESIC, Prafessional Tax and other material statutony dues applicable
to it. There has been no outstanding as at 31" March, 2023 of undisputed labilitles outstanding

Tar rmare than six months.

According to information and explanations given to us and so far as appears from our examination
of books of account, there were no statutory dues outstanding as at 317 March, 2023 which have
not been deposited on account of any dispute,

Aocording to the information and explanations given to us and 2o far as appears from our examination of

books of account and ather records as applicable, there were no transactions relating to previouwsly

unrecorded income that were surrencered or disclosed as income in the tax sssessments under the Income

Tax Act, 1961 (42 of 1961} during the year.

In respect of Loans & Other Barrowings:

al

b
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According to the information and explanations given o us, the company has repaid the principal

amaunt and made payment of interest on loans or borrowings taken by it from banks.

According ta the information and explanations given to us so far 45 appears from our examinaticn
of relevant records, we are of the opinion that the company has not been declared wiliful defaulter

by arwy bank or financial institution or any other lender.

In our opinion and according to the information and expianations given to us, the company has

applied the term Ioans abtained during the yvear for the purpose for which they were obtained.

According to the information and explanations given to ws, and the audit procedures perfarmed by
us, and on an overall examination of the financizl statements of the company for the year, we are
of the opinien that funds raized on short-term basis have, prima facie, not been used during the
year for long-term purposes oy the company.

According to the Information and explanations given to us and on an overall examination of the
financial statements of the company, we report that the company has not taken any funds during
the year From any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures, if any and bence reporting under clause 3ikie) of the Order i not

applicable.

According to the informatien and explanations gven to us and audit procedures performed by us,
we report that the company has not raised any loan during the year on the pledge of securities hald
in its subsidiaries, joint vertures or associate cnm?@i‘r’?ﬁﬁnd hence reporting under clause

a(i){f] of the Order is not applicable. [
I
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In respect of moneys raised by issue of securities:

a) According to the infarmation arnd explanations given to us and based an our examination of the
records of the Company, the Company has nat raised any moneys by way of initial public offer or
further public offer (including debt instruments) during the vear and hence reporting under clause
ixHal of the Order is not applicable.

b} According to the Information and explanations given to us and Dased on our examination of the
records of the Company, the Company has not made any preferential allotrment or private
placement of shares or convertible debentures {Tully, partially or optionally convertible} during the

veasand hence reporting under clagse 3(x] [k} of the Order s nat applicable.
in respect of Frauds and Whistle Blower Complalnis:

a] Accarding to the information and explanations given to us and to the best of our kricwledge, no
material frawd by the Company or on the Company has been noticed ar reported to us by the

management during the year.

b) According to the information and explanations givan to us, no report under sub-section {12 of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT- 4 as prescribed
under rule 13 of Companies (Audit and Auditers] Rules, 2014 with the Central Gavernment.

c) According to the information and explanations given to us, the Comparny has not received any

whistle-blowar complaints from ary party during tha year,

As the cornpany is not the Nidhi Company, clause [xi] of paragraph 3 of The Cornpanies [Auditor's Report)
Order, 2020 is not applicable to it.

According to the information and explanations given to us, the company is in compliance with the
provisions of sections 177 and 188 of the Companies Act, 2013, where applicable, for related party
transactions and the details of related party transactions have been disclosed in the Maotes to the Financial

Haterments in accordance with the applicable Accounting Standands.
In respect of Internal Awdit:

As the company gid not have turnover of Rs. 200 crores or more in the iImmediately preceding Financial vear
or outstarding loans or borrowings from banks or financial instituticns with 3 balance excesding Rs. 100
crores at any time during the immediately preceding financial year, the company is not reguired to appaoint
imtarnal auditors as provided in section 138 of the Companies Act, 2013 read with the Companies
(Accounts) Rules, 2014 and hence reporting as provided in clause (xiv) of paragraph 3 of The Companies
(Auditor's Report) Order, 2320 s net applicable to it
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According to the infarmation and explanations given ta us, the Compary has not entered into any nor-cash
pranzaction with directors or persons connscted with them and hence clsuse [xv) of paragraph 3 of The

Companies [Auditar's Repart) Order, 2020 is not applicable to it during the year.
In respect of Registration Under Section 45-14 of the Reserve Bank of India Act, 1934/01C

a] As the company is not required ta be registered under section 45-14 of the Reserve Bank of India
Act, 1934 (2 of 1934), clause [xvi)[a) of paragraph 3 of The Companies (Auditor's Report] Order,
2020 is nat applicable ta it

by According to the information and explanations ghwen to us, the Company has not conducted ary
Meon-Banking Financial or Housing Finance activitles during the year and clause {svil{b} of paragraph
3 of The Companies [Auditor's Report} Order, 2020 Is not applicable ta it

c) Az the company 5 not 3 Core [Investment Company [CIC] as defined in the regulations made by the
Reserve Bank of India, clause Davilic) of paragraph 2 of The Cormpanies [Auditor's Report) Order,
2020 is not applicable to it

di Accarding to the information and explanaticns given to us, the company has no Core Investment
Company (CIC] a5 part of i group, clawse [avi)fc) of paragraph 2 of The Companies (Auditar's
Report) Order, 202043 not applicable to i,

The Company has not incurred cash losses in the financial yvear covered by our audit and alza in the

imrmediately preceding financial vear,

There has been no resignation of the statutory auditors of the Company during the year and hance
reporting under clause [xvill] of paragraph 3 of The Companies [Auditor's Report) Order, 2020 s not
applicable.

Aecording to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supparting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the sudit report
that the Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date, We, however, state that this is not an
assurance as to the future viability of the Cormpany. We further state that cur reparting is based an the
facts up to the date of the audit repart and we neither give any guarantee nor any assurance that all
liahilities falling due within a period of ane year fram the balance sheet date, will get discharged by the
Company &5 and when they fall due,




kK. A5 the company does nat fall in any of the eriteria specified under section 135 of the Companies Act, 2013
in the financial year covered by awdit, reporting as per clauses (axj(a) & (b} of paregraph 3 of The
Companies [Suditor's Repart} Order, 2020 s not applicable toit.

FOR AND ON BEHALF OF
5. M. SHAH B ASSOCIATES,
CHARTERED ACCOUMNTANTS,
FiRM REG, Nﬂigtﬂ?ﬂiw'
.

FIRQI G, BODLA,
PLACE: AHMEDABAD PARTNER
DATED: 26™ AUGLIST, 2023 M. Neo, 126770

UDIN: 23126770BGWHDFE497



SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED

BALANCE SHEET AS AT 3157 MARCH, 2023

[Amount Rs, In Lakhs]

SR. AS AT B j
PARTICULARS BMate Ko
[ﬂ- 31-ar-23 34-Mar-Z
1. FOLITY AND LIABILITIES
I SHAAEMODLDER'S FUMD
(&) Shame Capital i 63.60 f3.E0
(k] Resarves and Surplus E! 1.245.41 Th7.24
130700 BE0EA
7 WOM-CURRENT LIABILTTIES
[a} Lorg-Term Barrawings 4 1015.52 55.03
ib] Deferred Tax Labilities 5 IR.LZ 3623
{ch Cither Larg Term Liabiities & HB.TH AL TE
182 82 125854
3 CURRBENT LIABILITIES
{a} Short-Term Borrowlngs 7 & 56,60 J07.25
{b| Trade Payables ES
. Yotal Outsiending Duss of Moo Enterprises and Sl EP L 2347
Erfarprises
- Tetal Dutstanding Dues of CredRors Other Than Above 59221 ERRRE
|} Qther Current Liabilles g 1403 3.05
i) Sheet-Tenm Provisiors i 13533 o3 T
1,28051 BB Az
TOTAL (v cam mmarr £,770.33 l.ﬁ-ﬁ?.ﬁ
I ASKETS
1 MOM CURRENT ASSETS
(&} PROPERTY, PLANT B EQUIFMENT 11
(7] Praperty. Plant & Equipmens 5RE 45725
{ii} Intanginle Assets a1 2%
{lliy Capizal Wk In Progres: 128.85 139
7460 453 E3
b Man-Cuivest nsestmsnts i2 57.76 ST
Ic} Lopng Term Laans and Advances 13 117,94 14,61
(d} Dther Man-Cament Assers 14 1151 515
E Ty e FrE T
7 CLERREMT ASSETS
{a) Current investmants 15 b. 20 &.20
[} Invantories 1& Lh.G3 66.67
i Trade Aecesvabios 17 1,08237 L
it} Cash and Cash Equialents 18 556 525
18] Shor-Term Loans and Advances 14 284 BY 37357
[} Crehoter Curvang Assets Pl 3N TL2G
1,758.43 1,121.04
TOTAL caai cvmrr wmem 2,733 I..EE.T.E

W, - SEGHIFCANT ACCOUNTMG FOLCIES &

. DTHER BIGTES OM FIMANCIAL STATEMENTS

EQR AND ON BEHALF OF THE BOARD
SHAMNTI INORGD CHEM [GL) PRIVATE LIiWITED

el

R

IRECTOR DIRECTOR EIRD G BOOLA
RAANOUEHA) L, FATEL AV ANEGHKUMAR B, PATEL FARTHER
[DiR:02TRA9aT] [DIM:02724540] ML O, 126773

PLACE: AHMEDAZAD
' FI!TE ZOTH AUGLEST, 2023
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A% PER OUR REPORT OF LVEN DATE
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CHARTERED ACCO

FIRM REG. ND2 1

NT3

‘:-:-‘"ﬂa::!I

¥

& ASe
)
£

o



SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED

STATEMENT OF PROFIT AND LDSS FOR THE YEAR ENDED 315T MARCH, 2023
[Amount Rs. in Lakhs]

MNiote
EVIDUS
5. PARTICULARS No Ao i
M. RS. YEAR
L Revenue From Operation 21 4 573.06 280072
. Othear Incoma 22 75.67 35,93
i, TOTAL INCOME {1 H1) 4.648.72 2,B45.65
mw EXPEMSES
1 Cost of Materials Consurmed 3 2.519.36 1567.42
2 Changes in Inventories of Finished Goods & Work-in-Process 4 [4.55] i12.13)
3 Employee Benefit Expanses 25 155.38 94.11
4 Financial Costs 26 G844 3302
5 Depreciation and Amortization Expenses 2% 56.55 39.04
& Other Expenses 28
Manufacturing Expenses 23211 177.ma
Administrative, Selling & Cther Expenses Gua.15 48335
1 1R0.F6 6035
TOTAL EXPENSES 3,985.49 2.355.85
i Profit before exceptiondl and autraordinany items and tax [ I-1v) 663.23 449,30
Wi Profit Before Extraordinary iterms and Tax (W - V1) BE3.23 449,80
Wil Extraordinary ltems .
Will.  PROFIT BEFORE TAX (W1 - VII) B863.13 445,80
1. TAX EXFENSES:
(1) Currant Tax [1B5.32) (12467}
Less! MAT Credit - x
{2} Deferred Tax (1.89) (27,23}
{187.21] 1151.89)
X Profit{Loss) for the pericd from continuing oparations [VII-1X] 476.02 8791
Xk Earming Fer Equity Share:
(1) Basic T4.B5 45 .84
(2] Diluted T4.85 4584
XL SIGMIFICANT ACCOUNTING POLICIES & 1
Xl CTHER MOTES N FINAMNCIAL STATEMEMTS 24

FOR AND ON BEHALF OF THE BOARD
SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED

@3 W

DIRECTOR DIRECTOR
MANDJBHALL PATEL AVANISHEUMAR M. PATEL
[DIN:DZ724847) |DIN:D2724540)

PLACE: AHMEDABAD
DATE; 26TH ALGUST, 2023

A5 PER OUR REPORT OF EVEN DATE
FORS, M, SHAH & ASSOICIATES

FIRO) G. BODLA
PARTMER
ML MO, 126770




SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED

CASH FLDW STATEMENT FOR THE YEAR ENDED 3137 MARCH, 2013

58,
MO,

Indiract Msthnd |Amicunt in Be Lakhs)
VYaar Endad r Enda
Partcudars 33sMlar-23 21-8ar-
A CASH FLOW FROM DPERATING ACTIVITIES
| W&t Prafit Before Takation 66323 449 B
Adjustrnents for :
dd : Depreciation LHA5 204
Irterest Expsendes 5912 845
Liesis ¢ Irberest incarme {25.93) [#1.56]
Pricr Pariad Expenies 0.35)
Dividend Incaimss [0:0E) 3,0:2]
Predit on Sake of Sharas (2.3%)
Priafit on Sa%= of Fiesd Asets [2.BE) -
Bans Incomme . 1
il Operating Profit before Warking Capital Chanpes 749.58 493,57
Ad]ustmeents for :
L=gac
mpresse In Trade Aeceivailos ja35.a5) (180 5%|
Increase in Enventeries - (32,40
Eerease i Oher Cusnerd Assels {183, 26] (G0, 18]
mcrease in Shart Term Losns & Advances . (224,54
ncrease in Long Term Logns & Advances [Z23.33) -
Increase in Other Maon-Currant 551 [ ] f1EXE) b
lrl-dd-
Decranie in Invenicries 575 "
Increpss in Trade Payables 23066 7.0z
Inereass in Cuinent Liahilites ngy 126
Decrease in Dther Current A5sels = -
Decrepse i Shoet Term Loans and Advances BETY -
Caih Generalsd from Dgorations 200043 GO.E%
e | Imcama Tases Paid (Mot of Refund) (168 71) 194,007
tath Pow Before Extracedinany items T2 133.36)
s | Extragrdinary mame i =
et Cash from Oparating Activitios (&) ETENFF] {33.15)
CASH FLOYWV FROM INVESTING ACTIVITIES
Purthase of Fropeny, Plant & Equipment | 30H5, 25) [PELR ]
Praceeds from Sale of Proparty, Plant & Equpment 675 =
Irvestments in Shanes - {3.45]
Froceeds from Sale of Investmenis - 8,22
Interest Incone 2641 20,56
Diwicland Incoam e Q.06 .02
et Cash from, [Used In] vesting Activities [B) (273,03} [123.25)
CASH FLOAW FROM FINAMCING ACTIVITIES
Proceads from Bark Earrowings (Business Loans) i 105.76
Proceads Bank Bormowangs (Terms Lomns| B 24 -
Rapayrsnt Bask Bosrowdngs [Tenms Loans) |E8a) 11511}
Mepayment Bank Bonowings (Business Loans) 134.15) 125755
Repayment Bank Bornowings [Vishicls Laans) {1a0d) 110U18Y
Proceeds fram Bare Barrowings [Vehick Loans) 117 -
Precaads Fram Bank Borrowings |Working Capital] pra i 16149
Irierest Paid [549.11] |1E.A5)
Met Cash from, [Used In) Financing Activities |C) 242 .30 183.22
Mt Increase; [Gecrease) in Cash and Cask Equivalents 0.00 {6240}
Cash and Cash Equivalents a1 the Beginning of the Pericd 5,85 7426
Caih and Cashk Equivalents at the End of the Pariod 5.8 .85

&5 por cur report of even date attached
FOR: 5. M. SHAH & ASSOCIATES

CHURTERED A
FIEM REG. HDT;

FIRQI G, BODLA
PARTHER
B, B0, 126770

FOR AND ON BEHALF OF THE BOORD
SHANTI INQRGO CHERA [GLU| PRIVATE LEMITED

(DD
Tom
PAMOIEHAL L, PATEL
[OAN:OETZaS4T]
PLACE: AMMEDABAL

DATE: 26TH AUGUST, Z023

AT

AVANISHELBAGH M. PATEL
[ DIz P 2a5a0]



SHANTIL INORG CHEM (GUJ) PRIVATE LIMITED

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES

a) | Accounting Conventions:
The Financial Statements of the Company are prepared under the historical cost convention on

accrual basis of accounting  and in accordance with the mandatory accounting standards issued by
the Institute of Chartered Accountants of India and referred to in section 133 of the Companies
Act, 2013, read with Rule 7 ol the Companies {Accounts) Rules, 2014 and generally accepted
accounting principles in India. The accounting policies not referred to otherwise have been
consistently applied by the Company during the vear,

b} | Use of Estimates

The preparation of financial statements in accordance with the GAAP requires management to
make estimates and assumptions that may affect the reported amount of assets and liabilitics and
disclosures relating to contingent liabilities as at the date of financial statements and the reported
amounts of income and expenses during the reporting period. Although the financial statements
have been prepared based on the management’s best knowledge of current events and
procedures/actions, the actual results may differ on the final outcome of the matter/transaction to
which the estimates relate.

¢) | Property, Plant & Equipment:
Property, Plant & Equipment are stated at cost of acguisition/construction (less Accumulated
Diepreciation, if any except land). The cost of Property, Plant & Equipment comprises of their

purchase price, including freight, duties, taxes or levies and directly attributable cost of bringing
the assets o their working conditions for their intended use, The Company capitalises its Property,
Plant & Equipment at a value net of GST credit received/receivahle during the year in respect of
Capital Goods. Subsequent expenditures on Property, Plant & Equipment have been capitalised
only if such expenditures increase the future benefits from the existing assets beyond their
previously assessed standard of performance.

The camrying amounts of items of Property, Plant & Equipment have been eliminated from the

hooks of account on disposal and the profit’(losses) arising from the disposal are recognised in the
Statement of Profit and Loss of the period.

The items or class of Property, Plant & Equipment that are under construction/erection or not fully |
acquired and therefore not avadlable for productive use or intended uwse are recognmized and
classified as “Capital Work in Progress™ under the head Property, Plant & Equipment and will be
capitalized to respective class of property, plant & equipment on completion of the

construction/erection/acquisition activitics.

FOR, SHANTI INORGO CHEM (GUJ) PYT, LTD. FOR, SHANT] IHDRGO CHEM (EWJ)
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The expenditure incurred in connection with the construction/erection of items or class of
Property, Plant & Eguipment that are not fully available for productive use or intended use and
hence recopgnized and classified as “Capatal Work in Progress™ and are not specifically allocable to
any item or class of property, plant & equipment have been treated recognized as “Pre-Operative
Expenses™ under the head “Capital Work in Progress™ and will be allocated to respective items of
property, plant & equipment on completion of the construction/erection/acquisition activities on
the basis of cost of acquisition/construction of respective items or such reasonable basis as

considered appropriate allocation of cost,

d}

Depreciation

The Depreciation on Property, Plant & Equipment is provided on straight line method for the
period of acquisition/construction i.e. from the period from which such assets were available for
their intended use on pro-rata basis on the basis of useful life of each of the Property, Plant &
Equipment as per Schedule II of the Companies Act, 2013 and in the manner specified in
Schedule II of the Companies Act, 2013 except land and other related development on that land.
The plant & machineries are depreciated at the rates applicable to continuous process plant
for the period for which respective plant & machineries were available for use.

As at the beginning of the financial year, the management of the company had assessed the
useful life of each of the fixed assets on the basis of technical specifications of the respective
assets and had determined that the estimated useful lives of Property, Plant & Equipment
will in all probability be as per Part-C of Schedule-I1.

The amount of depreciation for the year on the Property, Plant & Equipment having
residual useful lives as at the commencement of the vear as per Schedule 11, has been derived
by subtracting five per of the original cost of each of the assets as salvage value from the
carrving amount respective assets as per the books of account as at the commencement of
the year and the cost of acquisition in case of assets acquired during the year and such
remaining carrying value or cost has been depreciated over the remaining years of useful
lives of assets.

[n respect of Property, Plant & Equipment having carrying values as per books of account
but whose residual useful lives are over as at the commencement of the year, the carrying

values of such assets have been adjuosted to the opening balance of retained earnings and

hence no depreciation is provided on such assets,

FOR, SHANTI INORGOD Em}% F:!'lél.ﬁ;!—}




Inventories

Inventories of Raw Materials and work-in-process have been valued at cost. Finished Goods have
been valued at cost or net realisable value whichever is lower. Costs in respect of all items of
inventories have been computed on FIFO basis. The cost of Raw Materials comprises of the
purchase price incloding duties and taxes, freight inwards and other expenditure directly
attributable to the acquisition. The purchase price does not include GST credit availed of by the
Company during the year, Work-in-process includes cost of Raw Materials and conversion cost
depending upon the stage of completion as determined by the management. The cost of Finished
Goods includes cost of conversion and other costs incurred o bnnging the inventories to their
present location and conditions.

GST

The GST has been accounted on supply of goods in accordance with the law relating to GST.

gl

Retirement Benefit

| The Company's contribution to Provident Fund & ESIC is charged to the Statement of Profit &

Logs of the year, No provisions for gratwity, leave encashment are made and are accounted for as
and when paid.

h}

Provisions, Contingent Liabilities and Contingent Assets

The Company recognises a provision when there is a present obligation as a result of a past event
that probably requires an outflow of the Company's resources embodying economic benefits and a
reliable estimate can be made of the amount of the obligation. A disclosure of contingent
liahilities is made when there is a possible obligation that may, but probably will not, require an
outflow of resources. As a measure of prudence, the contingent assets are not recognizsed.

Revenue Hecognition

All income and expenses are accounted on accrual basis. The Company recognised sale of Goods
when it had transferred the property in Goods to the buyer for a price or all significant risks and
rewards of ownership had been transferred to the buyer and no significant uncertainty existed as to
the amount of consideration that would be derived from such sale. The recognition event is usually
the dispatch of goods to the buyer such that the Company refains no effective contrel over the
goods dispatched. Income from investments, where approprigte, is taken into revenue in full on
declaration or receipt and tax deducted at source thereon is treated as advance tax,

Income from investments/security deposits, where appropriate, has been taken into revenue on

receipt/credit of the same and tax deducted thereon is treated as advance tax.

FOR, SHANTI INORGO Eﬂigﬂ%%y
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Foreign Currency Transactions

The transactions in foreign currency have been recorded using the rate of exchange prevailing on |

the date of transactions. The difference arising on the settlement'restatement of the foreign
currency denominated Current Assets/Current Liabilities info Indian rupees has been recognized

as expenses/income{net) of the year and carried to the statement of profit and loss.

k)

Borrowing Costs

The borrowing costs incurred by the company during the year in connection with the borrowing of
funds have been debited to the stetement of profit and loss for the period.

|

Taxes on Income

The Tax expense comprises of current tax and deferred tax. Provision for current tax is made on
the estimated taxable income and at the rate applicable to the relevant assessment year under the
Income tax Act, 1961 after considering the available credit of taxes paid in earlier vear on the
basis of book profit of those years. Deferred income taxes are recognized for future consequences
attnbutable to timing differences between financial determination of income and determination as

of income as per applicable tax laws.

Segment Reporting

“The dominant source of income of the company is from the sale of various chemicals which do |

not materially differ in respect of risk perception and the retum realized/to be realized. Even the
geagraphical environment in which the company operates does not materially differ considering
the political and economic environment, the type of customers, assets emploved and the risk and
return associated in respect of each of the peographical area. So, the disclosure requirements
pursuant 1o AS-17 —Segment Reporting issued by the ICAT are not applicable to the company.

n}

Investments

mm o

were made, are classified as long term (non-current) investments. The long-term investments are

carried at cost of acquisition. All other investments are classified as current investments and are

carried at cost, |
: =/ FOR, SHANTI

FOR, SHANTI INORGO CHEM (6UJ) PV LTD. . UR. T om0 ““ﬁ:‘:ﬂ ",FT;EJ
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o) Eurninﬁﬁ?ﬁhnre

Basic earnings per share are caloulated h:-f;:lwldmg the net profit for the year attributable to raquit:.-'"
sharcholders by weighted average number of equity shares outstanding during the year.

For the year ended
PARTICULARS 31" Muarch, 2023 | 31" March, 2022
Net Profit After Tax for the period (A) AT6.02 29741
Weighted Average Mumber of Shares {E"J ] Hﬁ - E] ﬁ_
Basic and Diluted Eamings per Share (C) (AB) T4.85 L 46,84

p) | Debtors of Sale of Goods & Advances for Capital Goods

debtors amounting to Rs. 9.74/- (Previous Year 9.74/-). Though the company has initiated
actions for the recovery, in view of the management of the company, it is most likely that the
company will be able to recover the amount from the doubtful debtors at the value at which
stated in the financial statements and hence the company has not made any provision against
the doubtful debts of Rs. 9.74/-.

q} | Related Party Disclosures i
As per AS-18 “Related Party Disclosures™ issued by the ICAL the disclosure of transactions with -
relate partics as defined in the accounting standard has been given as undes:
A. List of Related Parties

Entfitics in which manaperial personnelrelative of key managerial personnel have significant

influcnce
Bodal Chemicals Limited
Bodal Chemicals Trading Private Limited

Key Mnua.g.tm&utif"_&;uune!

Mr. Manoj I, Patel-Director

Mr, Avanish M. Patel-Director

Relatives of Key Management Personnel
Mrs. Saroj M. Patel

Mrs. Subani A, Patel

Mr. Suresh 1. Patel
B. Transaction with Related Parties
Matare of Transaction Name of the Party 2022-23 2021-22
Mr. Manoj J. Patel 5% 2295 24,00 12.00
Director Remuneration J — -qn. -:.H_“H‘l: £
FOR, $HANTI INDRGO CHEM (8UJ) PYY. LTD. Mr Avanish M. Paifl/ ] 24.00 1.55.00
=2 % it
- T %[
DIRECTOR 5 A e



Mrs, Sarog M., Patel 3.0 300
Salary Expenses .
Mrs, Suhani A, Patel 3.00 3.0d)
Purchase of Goods Baodal Chemicals Limited 0.14 110.41
Rale of Goods Baodal Chemicals Limited 5187 841
MMr. Avanish M. Patel 200,00 NIL
Unsecared Loans Recelved :
Mrs. Saroj M. Patel 1.50 NIL
Mr. Avanish M. Patel 200.00 NIL
Unsecured Loans Repald _
| Mirs. Saroj M. Patel 1.50 NIL
[nterest Paid on Unsecured
Loans Mr. Avanish M. Patel 2.73 NIL
Purchase of Froperty, Plant
& Equipment Bodal Chemicals Limited NIL 21.24
Mr. Manoj J. Patel 1,18 (Cr.) 6.40 (Cr.)
Mr. Manoj J. Patel-Expenses (.36 (Cr.) NIL
ding Balanc i ;
Crilitwnsing *5 A% 8L "Mr, Avanish M, Patel 2.00 (Cr) 653 (Cr)
EM LTS M. Avanish M, Patel-Expens NIL 0.07 (Or
£, Avani . Patel-Expenses ; :
Bemuneration/Salary (Dr)
Mrs. Saroj M. Patel 0.25 (Cr.) 0.25{Cr)
Mrs: Bubani A. Patel 0.25(Cr) 025(Cr) |
Dutstanding Balances as al ]
the year end- Advances
Eeceived Apainst Sale of
Fixed Assets Bodal Chemicals Limited 38,78 (Cr.) 1878 (Cr)
Outstanding Balances as at
the year end-Advances
Given Mr. Suresh 1, Patel 14.61 (Dr.) 14.61 (Dr.)
Outstanding Balances ag at
the year end-Purchase of
Goods Bodal Chemicals Limited 21.25 (Cr.) 21.25 (Cr.)
Outstanding Balances 45 st Bodal Chemicals  Trading
thic yet cail-Sudi o Private Limited 6.02 (Dr.) 6.02 (Dr.)
CGonds/Rent Income Bodal Chemicals Limited 1522 () 6.59Cr.)
r} | Extraordinary Items
Extraordinary items are income or expenses that arise from events or transactions that are clearly
distinct from the ordinary activities .qi ise and, thercfore, are not expected 1o recur
Funr SHANTI rmuﬂgm / J/ FOR, SHANTI INDREO CHEM :HI.I.I}m
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s) | Cash and Cash Equivalents-For the Purpose of Cash Flow Statements:

For the purpose of Cash Flow Statements, cash and cash equivalents include Cash on Hand and
Balances with Banks in the Current Account,

t) | Operating Cyele:

Based on the activitics of the company and normal time between incurring of ligbilities and their |
settlement in cash or cash equivalents and aequisition'right to assets and their realization in cash
or cash egquivalents, the company has considered its operating cycle as 12 months for the purpose
of classification of its liabilities and assets as current and non-current.

u} | Current/Non-Current Classifications:

The Company presents assets and liabilities in the financial statements on the basis of their
respective classifications into cwrent and non-current,

Assets:

An asset i5 treated as current when it is:
» Expected to be realised or intended to be sold or consumed in normal operating cycle
o Held primarily for the purpose of trading
» Expected to be realised within twelve months after the reporting period
» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

All other assets are classified as non-current.

Liahilities:

A liability is treated as current when it is:
» Expected to be setiled in normal operating cycle
« Held primatily for the purpose of trading
e Due to be settled within twelve months afier the reporting period
« Mo unconditional right to defer the settlement of the Liability for at least twelve months
after the reporting period.

All other liabilities are classified as non-cument.

FOR, SHANTI INDRGO CHEM (B PYT

B

DIRECTOR
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HOTE 2 :SHARE CARITAL

SHAMNTI INORGD CHEM (E.IJ] PFRIVATE LIMITED
Motes “17 to *29° i Accounts for the Year Ended 315t Marck, 2023

IH. ASAT nE AT
N PARTICULARS 33-Mar-13 21-Miawr-27
ECALITY SHARES
1.1 RUTHORISED
7,50,000 Shares af R 10/= gach 31 pas 15.00 T5.00
|Pregious Year ¥, 50 000 Equity Shares of By, 10/=each)
1.1 lssuad, Subscribad amd Paid Ug Capital
6, 36,000 Shares af Bz 100 each fully paid up E3.60 B350
|Previous Year &36,000 Sheres of Rs. 10,/= each fully paid w|
TOTAL .coci vreic woasi E1.60 B3.ED
R ———————————
1.3 Reconciliztion of Mumber Shares Dutstanding at the beginmning and at tha asd of tha pasiod
Duisieding &5 at the beginmieg of the vear 036 [ [
gl s Shanes isswed a5 fully paid up far conslderslion in cash F -
Outstaading #= at 1 Ernd af the year b.36 535
£.4 Rights, Preferemces and Restrictions Attached to Shares:
Tha Company has ong Class af Aguity shares hauing a par walue ol Ra 13 each, Each shanehalder i aligsie e ons wabe par share held,
2.5 Details of Sharehalder Helding 5% ar More Shares n the Company:
ZR. Name of tha Sharahoidar Az @t 3st March, 2003 At 335t March, 2622
=8 o ol S 5 o Toaal Heldiag b of Shanm % of Tatal Hoiding
1 Melr, Ptaned Patel 531 EETA LS 5.3 BI41%
2 NIr. Avsnish Patal 1.05 15.59% 1.05 16 5o
2.6 Datads af Shaeak IHIr‘h'l"' biers A Préenaler Grous ba the Company :
§h. As ot 315t March, 2023 % Change Durirg
[[[=8 Mame of the Fromaoter Class of Shares M. of Sharas % ol Total Shares | the Brsscial Year
2022-13
L MIr, Mlana] Pacel Eruity Shares FEST 1A% a
2 Mlr, AwEnish Palsl Equity Shares LOs 15.55%, s
TOTAL o e .36 100U,
ERL As at 31st March, 2022 5% Changs During
MO, Mame of the Pramoter Class ol Shares B, il Sharas # ol Total Shares | the Fnandal Year
2021-TF
E M. BMarsaj Patal Erpatly Shasag 5.31 EI41N -
1 Mr. fomnish Pated Emyaity Shawes 1.06 16.50% =
TOTAL o . .6 1000
MOTE 3 - RESERVES & SURPLUIS
5R., ASAT A5 AT
0. FARTICULARS Fi-Mar-23 E1-Mae-22
3.1 Secdrities Premium Rasars
Balanis & gt the beginrmg of the year 30.a0 130.40
&dd- Adddions dunng the vear
Legs: Withdrersals/Teductions during year =
Balance & at the end of Lhe year F0E0 F3 A0
12 Proft & Lo Statament Sunglus
Balance & A8 1 baginnimg of the yeas RECRI 23814
fdd: Frafit/]ioss) during the year 47502 57,91
Less: Frier Poiicd ifanss - (B.3%]
AddfLass): Brcess/Sheort Providion of Earlier Years Wik or W iofl a.15 s
Balance Carriad to Balanos: Sheot L1341 505 84
TOTAL cvvevivie i 1.241.48]1 FET 24

FOR, SHANTI INDRGD CHEM {GUJ) PV LTD.

<t
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NOTE 4 : LOMG TERM BOREDWINGS

A A5 AT A5 AT
M. FARTICULARS H1-Adar-19 3i-Mar-22
I - SECLIRED
1 TERM LOANS
HOFL bask Lavinad & 4578 -
2 VEHICLE LOWANS
HWOFC Benk Lenitad 5328 -
|Mlecedes Bene Car Loan)
HOFC Bank Limited:-5-2 0447 577
[Tensartn emowa Crigsta Loan]
IE1C1 Bank Lienited %-3 - 113
|Kda Car Loan)
L UMSECLIFED
= BLISINESS LOWNE
4 1ICICH Bank Limited 5 4 1ar 1555
2 IDFC Bark Lirigad 5 5 144 15.E7
3 Baja| Finance Umited 5 6 xo7 1342
TOTAR i i rieis 105,52 5383
— oo oo
Tarm Loams
fie] Loan Eepayable i &1 Moraby mstaiment of s 190,285 sach inchuding Inberest and &t insalment of As, 10,145 incleding interesi.
31 Repayhle by BO manthly instalment of B3, 160,155/ - Including isterest.
4.2 Regiaghle by B0 manthly instalmient of By, $6,905)- incheding et
o | Repayhle by 35 maonthly instalment af Rs, 55,698/ including miersst
£ Repayble by 36 monthhy instelment of B, 1,30,109)- mcluding imerest.
L5 Repayhla iy 35 monthly inssalment of R, 1,246,632/ mluding intarast,
e Aepayhile Iy ong Insaimsat of Bs. 1,16, 709 and 3% monthly instament of Rz L0550 inchiding interest.
MOTES : EFEXRED TAX LLAAIUITIES
SR A5 AT AL AT
Q. PARTICULARS 51-AAar-25 = 3d-Mar-22
1 Opening Balance Z5.23 [}
I Deferad Tax Assers/]Liabilzi] Relating o
3 Dopeecintion on Fived fAziets
4 Lasg Sut off Agsinat the Deferred Tax Liabilities
160 7,22
TOTAL werr saers s L] E[ )
HWOTE E - OTHER LONG TERMS LIABILITIES
5. ASAT A5 AT
ML PARTICULARS 31-Mmr-20 3 -Mar-12
Avante Againet Sale of Fleed Aszets EER ILTE
38.72 InTa
FOR, SHANTI INORGO CHEM (GU
' FOR, SHANTI INORGO CHEM |GIL)
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NOTE 71 SHORT TERM BORRDWINGS

SR.

AS AT A5 AT
PARTICUWLARES i1-Mar-23 §1-Bar-k2

il
B

L]

SECURID

Loams repayable an Demand

Winricng Capital

Frgirn Danks

From HOFC Bank 384.01 15153
[hatuer ol Securiiy)®

|Guaranteed by Cirectors|**®

[Tesrms of Aepayment) 4"

Cusfrant Maturithas of Long Tarm Delts
SECURER
1 TERM LOANS 5
HOEC Bank Limited 11,11
11.11 1111 -
2 VEHILCLE LOMNS §
HEWFC Bank Limited 15.04 =
[Mecadns Rens Car Lear|
HOFS Bark Limded 531 482
{Toyota Inmawa Crysta Car Loanf
LIC) Eank Limitad 21 631
{Kia Car Losn) —_ - - -
1154 pr i 11,14

LRSECLARED
BLISINESS LOANS &
1 K121 Bark Umirted 1518 13.00
7 IDFC Bank Limited 1243 1L.51
3 Pajaj Fnance Linmiteg 1134 3.64
35,54 34,49

TOTAL voees e == 456,60 07,28
= —————

PG Y SECLINTY:
First B Extlushve charge by way of Hypothecation of $tock less tham 130 days and Book Debts less than B0 of the company

COLLATERAL SECLIRITY:

The endire boan of Bs G50 Crores sanctioned by HOFC Bash including Term Loan, Sorking Capital, Werking Capital Term Loan asd Leiter af Credit further
sacuned by morigage of Industrial Plat da. 2315, Phase-lll, GIOC, Vatva, Ahmedabed oered by the company,

Dutstmedieg Balance of Working Capial Loan secured by personal guarantess of the directars and sharshakiens of the company M Bancg L Patel & Mr Avanish
M. Patel amd CGTMSE Guaranbes

‘Workiag Cagital Repayable an Demand.

Aefer ta Mabe Mo, & far securities oMered, terms of repaymsent and personal gaaménes ofoned,

FOR, SHANTI INORGO CHEM (GUJ) FOR, SHANTI INDRGO CHEM (GUJ) jll
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HOTE B: TRADE PAYABLES

. S Ar A5 AT
Eﬂ. PARTICULARS JL-Mar-X3 F1-Mar-2E

L Sumdry Crediters for Goods

- “WAicro & Small Entarnprises 2255 2157

-Cthery I72.25 2b6.32

2 Sumdry Crediters for Cher Expenses 59,31 50,52

3 Sundry Creditors far Cagial Goads 1073 Rl

4 Sumtry Creslitors far Packaging Frparming 37.83 0.2

5 Survd ry Crditers for Transpeetation Expenies 8045 14,74

G Aadvance Fromn Customesr 31.85 51,99

g [ 5] 7,1 A T EMST 15331

WOTE: UES TO RMICKD AND SMALL ENTERPRISES
The Comgarny Bas dues satanding 54 gL e regorteg dete 1o cortsin suppliers ragistered under Micro, Srael and Medsam Erderprisss Development Ao, 2006
I"SASMED Act'). Th dizclosures pursusnt to the sakd MEMED Act, 2006 ars 3z foliows

1 AS AT BS AT
MOk PARTICULARS I1-Mar-23 F1-Mar-22
i Thea girincipal @M Gt FEmaming unpsid 1o any supgler a1 the end ol the year, 335 11.97
i Interast choa a5 claimed rermining uepaid b sy supplier an the end of the vear,

i Tha amount af inerest paid by the company = terms of seglian 16 of e
MSMED Act, D00 along with the amount of the peyment mods to the
suppiers bayand cha sppomied day during the year,

I The amount of eterest dus and payatie for the poriod of delay b making
e [wiich hiinos st piid Bul hipand the appainted dby durlag the pege)
bast withaut adding the interest specfied under the M5SMED AT, 2006,

3.2 The amaunt of iverest atomwed and remeireng unpaid 3% the end of accounting
Wear,

Wi The amaunt of Turther imteres] remaining due #0d pavabde @ven s the
succerding years, untll such dete when the inferest dues abione are actuply
Eael 1o 1He el ervlerpeicas, Tor the purpode ol disalloweste of a deductible
oxpenditura undor section 23 of the MEMED Act, I006.

TOTAL veri o e §2.0% .87
———erre

FOR, SHANT! INDRGO CHEM (BUJ) PYTLTD.

L

FOR, SHANTI INORGO CHEM (GUJ) ﬂlﬁ.
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N_'DTE B[A]: AGEING FOR TRADE PAYABLES OUTSTANDING
AS AT MARCH 31, 2023;

PARTICULARS Outstanding for following periods from due date of paymentr|
Less than 1-2 Years 2-3 Years| More than TOTAL
1 Year 3 Years
I Trade Payable for Goods: .
= MISPE-Others 3235 - - . 32.3%
= MSME-Disputed = . . - i
= Other than MSMBE-Others 351.00 21325 - = 37225
= Other than MEME-Disputed - . - % -
. Trade Payable for Expenses & Others:
MSME -Cithuers o - - ~+
MSME-Gisputed - z z: . )
Dther than MSME-Others 180.89 3208 0,01 7.00 219.97
Other than M5ME-Disputed - ) 5 = -
TOTAL o et 564.25 23.31 0.01 7.00 B24.57
—_— == —}
AS AT MARCH 31, 2022:
SR, ND. PARTICULARS UHIStBﬂdME far f'nllm'rinE periods from due date of payment#
Less than 1-2 Years 2-3 Years| More than TOTAL
1 Year 3 Years
L Trade Payable for Goods:
= MAME-Others 21.97 - - - 21.97
- MSME-Disputed . - . = ;
= Other than MSME-Cthers 06.32 . - = 26632
= Othar than MSME-Disputed = - -
[ Trade Payable for Expenses & Others:
MEME-Dthers . - - -
MEME-Disputed - a ; i )
Othar than MSME-Others 77.58 21.03 - 7.00 105.41
Other than MEME-Disputed = = = ¥ -
TOTAL s ciers saisa .00 393.91

# From the Date of bill accounted in the books of account,

FOR, SHANTI INORGD CHEM {mu::g;gl.
(™

DIRECTOR

FOR, SHANT! INORGO CHEM {GUJ) PVT. LTA.
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RIOTE 5 OTHEN CURRENT LIABILITIES

im, AE AT AS AT
168 PARTICULARS 31-Mar-13 31-Mar-I2
i Crther Cirrent Liahilites 318
n Cetinigr Paya b bes-Seabutary Linbilibes
-Prowiian] Furd 0,83 Laz
-ESIC Payabie 013 o1
-Frofessicnial Tax .07 s
T.DAT.LS, .08 13
- CiEAT Paybbie {52 DaE
- BGEET F:‘:,'Ih'be- 0.93 D43
1085 108
TOTAL ois wains s 14.03 3.0&
MOTE 10 S340ORT TERR PROVESMINS
5E. ASAT AS AT
WD PARTICULARS 3i-Mar-23 31-Mar-2z
1 Froviskon for Income Tas-Curreat Tax 1EG.32 124.EF
Lasi:  MAT Credit S OFF Clsmed - 130,98
TOTAL e e caie 185 _IX 2h,
NOTE 12: NON-CURRENT INVESTMENTS (LONG TERM)
5R. AS AT a5 AT
R PARTICULARE 3i-Mar-23 3i-Mar-22
Inwestment w Gakd (A1 Cast) LE1L7E 57.76
TETAL - s 57.76 57,75
HOTE 13- LONG TERM LOARS & ADVASCES
. S AT BSAT
N FARTICULARS 34-Mar-23 A1-rar-27
L Advantai-Unsecurad ard Corsidorad Goed
A, Disg hmEtﬂﬂfSMﬂﬁ'ﬂEilﬂ{l‘ifEﬂﬂfi 14.61 14.61 14.EL
B. Adwanzes For Aogusiior of Property, Plant & Equipment 32333 ¥23.33 -
TUTAL e i v 237,94 1451
. —T——
HNOTT 14: OTHER NON-CUBRINT ASSETS
—
. A5 AT A5 AT
M, PARTICULARS F1-Mar-r3 J1-Mar-22
A, SECURITY DEPQSITS
1 Electrichy Deposlis 1.73 i.73
1 Elaetrigity Daposits-Office .44 -
3 Crepoil Against Sapply of Gas 705 1.31
4 CHfice Bant Dopoaiis .17 237
5 Tefephone Deposits .05 (05
& Waler Supply Depesits 63 003
11.51 .20

FOR, SHANTI INORGO CHEM (GUJ) PYT, LTD.

DIRECTOR

FOR, SHANTI INORGD CHEM ¢iuj| w

X

DIRECTOR



WOTE 45 CURRENT INVESTRENTS

EH- WL AT AL AT
MO PARTICULARS 31-Mar-23 31-Mar-22
l. INWESTMENTS IN SHARES TED-AT CO5
- Insrastments in Equbty Snanes of Listed Companias £45 535
[Markst ¥alie Rs) 18.06 1656
1. INVESTRENTS IN MUTUAL FUNDS [HUOTED-AT COST)
|DFC MWoney Liguid S2F Mustual Fund .25 [h ]
B L) -1 - [ ii] B30

NOTE 16 INVENTORIES

SR AEAT AS AT
NG, PARTICULARE 3l-Mar-23 Sl-das-32
i -Invervories taken as ka and ce managemant of tha comaany
1 Fare/ Matariais 11.71 2132
2 Work-m-Proass 0.95% .40
3 Finithed Goods .55 31.89
4 Stores & Sparos on.or -
3 Pagking Matecials 1.25 3
5631 BE.ET

[Refer Mo. 1{g] om Significant Accounting Policies for Method and Basks for VYaluation of Investaries)

18 Detals of Raw Materials

Seda Axh Light 31 1313
Anfydrous Ammania 3.00 .
Amonia 14
Silphir Dioxide .66 =
EDCTA B Sodiumi il
Caustic Soda Flakes 155 -
i anmal .00 -
Capstic Soda Potash h81 nEl
Mickk Salphate oar 3
SES Sokution 0od N En }
L7 11.71 16.73
Importesd -
Indigancius 1.7 10.TF
1171 1673
i, Betaib of Work-in-Process
EPABS Sahiion 00 1.44
Soda ssh Light 104 L]
Chutic Sodp Flaeei-WIP 142
285 Sclukon 133 e85
AR5 . .14
SMES F &g
935
9.35 TAG
. Dataik ol Finkhed Goods
5 0.5, Paveder 1450
Loga fsh Dense 156 .
SB35 Liquor 3.15 &7
5 B5 Seldion 71
LR Powe /SIS Liquos - X}
sadim Sulphll:e Forader A7
PES [ L] 0L
ADE 162 15.78
34.55 11 &S

G602 BE.57

FOR, SHANTI INORGD CHEM {EH.I] 10, FOR, SHANT! INORGO CHEM (GLU) PVT, | 73
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HWOTE LT|A]: AGEING FOR TRADE RECEIVARLES OUTSTANDING

AS AT MARCH 31, 2023: [Amourt Rs. In Lakhs]
PARTICULARS Dutstanding lor Tolkrming pereds fram dus dote of il
SR. MO Liss tham G Pantha- 1-2 Yearg 3K Yeary Mare tham TOTAL
Sin Mianths Qg gt 3 Years
I Undsputed Teade Aecevaoies: Considend Sood 125563 - FA R ] - =00 108z e3
. Uadsputed Teade Reromatdas- Consitemad Doubehil - - - - =
I8 Carpurad Trachs Raoevalsles- Consiberd Gosd - X
1. Digubsd Tracls Neseivebles-Considerad Douktful - 574 BT
g 11| A 105 B L . 14 a 1LOuEaT
LESS; Abrwanoe For Bad & Doubtful Detbis e - - -
NET TRADE RECEAVABLES 1,055, 62 L - 14,94 1,092.37
RS AT MARCH 51, OEE: | Aeneans By, In Likhs]
PAATICULARS Dutetz nading for follosing pedods from due dste of paymena
B WEL Lesa thar i Manths- 1-2 ¥ears 2-3 Years More than TOTAL
Six Manths Oine Wear I Yoars
I Lisdsipulad Trade Rocaraties- Comidemd Good §TE 13 - (417 oo CET.14
1. Usdugastid Tride Nidunoibins- Conildend Doubahul 4 = =
fil, spubed Trocle Neceyebdes-Consicered Good - - . -
I [iguted Tepde Nepeypidas-Considened Dosbiful - = @7a LR
TOTAL vors wrre s 5ﬁ-\.li E.0F Lon 9.14 SR pE
LESS; Allwaros For Bad B Douktlul Debts - - -
N IT TRADIC RECETVADLES SIE.1E o0 WA AR

& From the Divie of bEl scoowried i the books of accaunt.

FOR, SHANTI INORGO CHEM (GUJ) PVT.

DIRECTOR

FOR, SHANTI INORGO CHEM {GUJ) PVT. LTD.

YLD

DIRECTOR



WOTE 17: TRADE RECEIVABLES

F.ﬂ. AR AT AS AT
MO PARTICULARS 3¥-Mia=23 Fl-Mar-22
I, Unrsacures But Consldened Good
. -Cutstanding fara pariod Lags Than Sis Mieitsg 1,050.56 EELTH
-Chutslanding far a pariod Excesding T Manths 20,54 =
|From the date from which they became dus for payment|
1,07LES SRR TR
B Upsecured and Considersd Doubiful
-Cutstanding for a perod Ecssding S Months 9.7 974
|From the date from which they becams due for paymant)
Lass; Allewants ter Bad and Doubiful Dobis -
a.T4 .74
1] Ursaciirad But Censidensd Good
Dwt=larwding Tor & pariisd Lass Than Sie Moenths
- Comgaries in Which Dreciors Inbereshed 4.7z 1436
-Custanding for a period Exceading Sk Fonths &03 6.3
- Comganies in Which Direciors Intereited
TOTAL cive i i 1,092.47 536.08

FOR, SHANT! INORGO CHEM {Hm




MOTE 18: CASH & CASH EQUINVALENT

ER A5 AT A% AT
M. PARTICULARS Fi-ffemr-29 I1-Mard
1 Balaniz with Banks
= B Curreet Arcounbs/Dekil Balanes in CF Azcount 003 o4z
I FD Agiant (More than 12 Montks Matesity] a.a1 0LET
099 1249
2 Cash it Hasd 428 &.57
TOTAL coves e e - 5.8% 5. 85
NOTE 19 SHORT TERM LOWNS B A DVARCES
BN AG AT AS AT
HQ. PARTICULARS F-Mar-23 Ji-War-id
- Wngecunad But Jonsidensd Good
I Laang & Advinces 24348 kL
1. Cithéri-Advanced Beceivable In Cash or In Eind
Shart Tesm Desoshs 009 oS
Siandry Debit Balances/Recaiva lies 4 &g EE#1
Sisdry Audvanced o Srafl 1.84 240
JE.41 G860
TOTAL ,.00s o R T msaag 372567
NOTE 20: OTHER CURRENT ASSETS
&R AS AT AS AT
ML PARTICULARS 21-Mar-23 3i-Mar-22
1 Unsecured and Considensd Good
Aoy Taw, T.DEFT.CE & Sof Ascpssmiont Tax 79.37 1
Enciks VAT Astssreint Tax Paid |Refusd) 4,55 D55
GET Regeivable 227090 65.33
30737 §ETE
2 Pra- Paid & Other Advangos For Expenses 4,30 3.65
TOTAL wois snns s I12.07 1.6
L ——————
EOR. SHANTI INORGO CHEM (GUJ) PYT. LTD. FOR, SHANTI INORGO CHEM (GUJ) PyT, |
X2 AT J
DIRECTOR

DIRECTOR




NOTE 25: REVENUE FROM DPERATIONS

E. AMOUNT AMOUNT PREVIOUS
L, PARTICULARS A%, RS, VEAN
A Sa L OF PRODUCTS
. Eaigs £, 1RBER 31400
Agld fLess ) Rate sty DisteuntiSales Eetam fzz.a1) &6
Less: G5T o Sekes IRE003F 130587
4, 54p.53 s s e
Detall of Sales OF Goods [Met)
Class od Goeds
0.5 Liguor 55345 LA AR
0.5, Powder Ed 04 571.E0
AL Powier A3 24 A84,83
SPRARE Balutios E -
Arnmonium B Sulphine 1,461 04 HE14G
%,8.5, splutian ETrAL 312487
Sodiuim Sulphite Perad 1rsa -
PoLayssm B Sailghine - L |
4,546 53 2,708,75
B, OTHER OPERATING INCORE
Expan Dnity Drawback incoome X AL B.E¥
BAEIS License 168 -
TOTAL e s s 4,573,056 150872
MOTE I2: DTHER INCORAE
|5_, AMOUNT TAMOUNT PREVEOILIS
M, PARTICULARSE RE, HE. YEAR
T Imterest Incoene Dank FOR oLas 004
2 Imterest Income On Inoome Tax Aefund uli ] -
3 Other Inkrrest Incame 153k 2051
4 Dividand Incame [5G a4z
5 Prale g Sale of Fsed fssets LG -
& Formaipn Dxcherge Rate Difference [Het) L1 1286
T Prafie oni Sals of Sharos - 2B
3 Crtfar Incamae LD 0.10
TOTAL o e e V56T 593

FOR, SHANTI INORGO CHEN (GUM) PYT.LTD.

R2Z

DIRECTOR

FOR. SHANTI INOREGO CHEM (BUJ) PYT, LD

W Pade

DIRECTOR



MOTE 23: OO5T OF MATERLALS COMSUMED

5K, AMOUNT AMOUNT PREVIILIS
rli-l:ll. FPARTICULARS RE, LR YEAR
L AAW MATERIALS CONSUMED:
Qpening SLack 2732 G0E
Add : Purchases [Mag) Z,7RT.40 1,602 04
Losx: Avw Materiis Salac (I73.65) [1534]
T ZhALDG 1,504,74
L, 5 Cloding Stocks {11.71) [2r.52)
2,510 56 1,567.42
Datails of Raw Matwriali Coniurmed
Class of Maw Maberai
Soda Ash Lghd E33.64 13573
Sulphur Decaidi TOG.6R cpE AT
Chulic Lye LN ]
Caustic Soda Lye : 15906
Cawsilc Pofach Hakes - (k]
Caisstie Soda Flakes 354,23 2.5
Sadium & Sulphibe Posder 0.5 27553
Ladium 8 Sulphite Solutian 1.32 2225
Sadium Mats B Sulghibe Paéwder &7.80 TuHT
Arhydious SAmmmorig 6025 24745
Dicamot .00 (Ed k]
LKA, Wiaar 11.68
EDTA Oi Se=diiam f.al
Mickle Sulphate .45 E
Sadium Sulphits Posder 13.47
2,538 36 1567 4%
Detall: af imported & Indigenous Mabertls % Amaunt ®
impored 45,30 1% OO0
Indigaseus 2,404,165 SA.21%N Laq7.42 10000
7,500 36 100,005 156743 D000
TOHAL s ee iasaiis = 2,530.38 156742
MIOTE 24: VARIATION i BVIHTORILS OF FiMISHED GO0DS AND WORK N PROCESS
im, CREASES CLOING DPEMING INCRERSES
WO, PABTICULARS (ECREASE | ETOCE STOCKH [BECRLASE]
- Cluzing Stack Finizhed Goods 34.55 3455 51,69 L%
JClosing ®ock of ‘Work I Process 135 s A6 LE3
TOTAL .- oov veeee 45.00 4350 39.35 455
Leys: Opening $ock of #Finlshed Goods 31 e = - 15185
Les: Opaning Sock of Wwark in Procass 745 - - j'.r_u.!
3835 - |32.35]
14.55] {34.88)
Breious Year.. — . 3835 6.23 11,12
WOTE 25 ERMFLOYEE BENEFIT EXPERSES
i«m. ANRSOLENT ARSDUNT PREVICUS
WO PARTICULARS A3, LES YE&AR
T Salarks, Wagas & Laboar CHarges
- Te Diechors’ Bemureratian A0.00 700
-Tm Cthers a7.04 3503
1 Emplesar Contrubetion & Adminlstrative Changss to Frosidens Fured 391 .15
3 Salares Inashae 355
A Empleyes Ux-Grotia Doous 4,4 14
5 Ex-Gratia Gratuity to Emaloyegs 2,34 -
B ESSC-Frngdenr Cantilbulian 1.3 oA
7 Staff Wekare Cxperoes 5.0 5.1z
2 Labow Weifare Expenses [N ool
@ Secuainy ERpEnsas 141
99.11
FOR, SHANTI INORGO CHEM (6UJ) PVT, LTD., FOR, SHANT! INORGO CHEM (564 PYT. LTD.

@ﬁ.“

AT

DIRECTOR



MOTE 26 FiARCE COST

IE. AMOLNT AMOLUNT PREVIGILIS
MO FPARTICULARS R5. RS. YEAR
= 1 Bank Charges ET 157
2 Interast
Ow Ternm Loans B Working Cagial Faciitles 365 ST
O Buginess Lagas 1014 17T
O Viehiche Loans 6.3 135
Cn Unsecared Loans .13 -
Irterast an TDS 0.0 ool
Irterest an incomme Tax 845 TEE
Ipterast- Othars LEREL -
Ifhdnast an G5T .05
.12 13.4%
TOTAL ines s amvice R 3302
NOTE 27; DEFRECIATION AND AMORTSATION EXPENSES
TH AMOUNT PREVROLS
Im:l. FPARTICUWLARS RS. - WEAR
1 [egrecigbon an Froperty, Plest & Equipment 56.498 3595
3 amanicaticn of Intangible Ass=ts LX) 0uag
TOTAL ccsi ansar s 56,55 1508
MOTE 28: OTHER EXPENSES
5R. AMOUNT AMOUNT PFREWIOUS
IIII:I-. FPOARTICULANRS A5 RS, YEAR
T TUARUFALTURING ERPENSES
Stares & Spares Consumed 8.92 o7
Pawer, Fusl & Gas
- Electricily Expereses 27138 700
- FuelDE Set - 1.ER
= Funl & Gas 13.80 13.57
Crther Mesfactyring Expenisg 1569 3100
Freight Iraard, Custom Duty and Oiher Expenies 13355 f2.7a
Repais & Maintenanca
Ta Pland & Machinasies 1550 13 E3
To Buikding B Others 217
FL T B 177,04
18 ADMINISTRATVE, SELLING AND OTHER EXPEMSES
A, Pastape & Tel=phone £.15 LET
Danatian .52 015
DiMige & Adeninicirabon Expansas B.32 )
Sratonery & Prvding LeF 0493
Travolling, Conveyanoe & Vebick Expensey 33.86 Has
Lagal B Profecsianal Changes 704 268
Band, Retes & Taxes 14,04 171
Auditor's Remureralicon .50 R0
In sLEEn o .05 120
B. Salling & Distribution Expendes
Auprtimemiont & Sales Promation On Seles T3l Ll
Sake Comnmission Expansas a1 48 0.75
#acking Materal Consumed end Packing Expenses ITTE 14743
Insurance Export - 33
Expart Freight, CWwaring Farwarding and Othar Expensas AT 26 325.04
a48.15 492 35
TOTAL wais s 1.180.26 I35
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NOTE 29: ADDITIONAL INFORMATION

The company has communicated suppliers to provide confirmations as to their status as Micro,
stnall or Medium Enterprise registered under the applicable category as per the provisions of the
Micro, Small and Medium Enterprises (Development) Act, 2006 (MSMED Aet, 2006). The
company has classified suppliers mio Miero, Small and Medium Enterprises as per the
confirnations received by the company upto the date of Balances Shect and accordingly other
suppliers are classified as Non-MSME Suppliers irrespective of their status asg per the provisions of
the Micro, Small and Medium Enterprises (Development) Act, 2006 (MSMED Act, 2006).

2,

In the opimion of the Board of Directors, Current assets. loans and advances have a value on
realisation in the ordinary course of business equal to the amount at which they are stated in the

balance sheet.

The balances of debtors and creditors, loans and advances and unsecured loans are subject to
confirmation.

Expenses in foreign currency:

CIF Value of Imports:

Raw Matenials: Rs, 45.20/- (Previous Year NIL)

FOB Value of Exports:

Sale of Goods Rs. 2,768.32/- (Previous Year: 1,101.89/)

Details of Pending Allocation to Property, Plant & Equipment:

As At 31% March, | As At 31° March,
Sr. No. Diescription of Expenses 2023 2022
L GPCB Congent Fees 0.38 NIL
1. Professional Fees &.00 NIL
1ii. Tesling Expenses 0.51 NIL
iV, TOTAL ... ... ... 9 89 NIL
6. Remuneration to Auditors: 4

Sr. For the Year Ended | For the Year Ended

No. Particulars L 31* March, 2023 31% March, 2022
1',_ For Statutory -ﬂﬂll.'lil (.60 .55
For Tax Audit .30 0.25

"HMWMM.@.... %,.Q 1/ FOR, BRANTI INORGOZWEM (GUJ) PVL LTD., 5
P2 AT



7. | Disclosure of Financial Ratios:
As At'For The Year % Change
Ended Compared
Sr. to Last
Mo. Particulars Numerator | Demominator | 31/03/2023 | 31/03/2022 Year
Current Ratio | Current Current
1. | (Hmes) Assets Liabilities 1.37 1.61 {14.51%)
Debt-Equity Ratio
i, | (times) [ Total Debt Total Equity 0.42 0.30 18.88%
Eamnings
available for
Debt sServies
Coverape Ratio Gist
iii. | (times)# Service Debt Service 1.42 2.12 {32.90%)
Return on Egquity | Profit for the | Average
iv. | Ratio (%) yEar Total Equity 44 53% 43.68% |.95%
Purchase of
Stock in
Trade
+Changes 1n
Inventory of
Trading
Goods+
Emplovee
Benefit
[nventory Expenses+
Turnowver Ratio | Other Direct | Average
v. | (times)§ Expenses Inventory 46.64 36.27 28.59%
Trade Recevables | Revenue Average
Turnover Ratio | from Trade
vL | (times) Crperations Receivable 5,38 5.58 {31.50%)
Trade  Payables | Purchases Average
Tumover Ratio | during  the | Trade
vii. | (times) Year Payables 7.26 6.32 14.74%
Met Capital | Revenue Average
Tumover Ratio | from Working
viti, | (times) * Operations Capital 10.09 8.03 25.65%
Revenue
Net Profit Ratio | Net  Proht | from
ix, | {%) Adfter Tax Operations 10.47% 10.64% {1.60%6)
Return on Capital Capital
x. | Employed (%) EBIT Emnployed 2642% | 20.13% |  (9.32%)
Feturn on
Investments (%) | Net  Profit | Average
Wi || After Tax Total Equity 44.53% 43.68% 1.95%
@ The company had utilized higher level of working capital on account of increase in operational
activities compared o the last year, Moreover, the company had availed term loan during the year.
These factors led to increase in debi-equity ratio compared to the last financial year.

ice Coverage Ratio,

# Higher utlization of working capital and_new term loan obtained during the year resulted into
higher debt which has effect of reduction LE@(

$ On Account of Inerease in operati

FORBAMET AN OBRATHEM mlu
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impact on Net Capital Turnover Ratio.

8. | Relationship with Struck off Companics:
The company does not have any transaction with companies struck off under section 248 of the Companies

Act, 2013 or section 360 of Companies Act, 1936, during the current year and in the previous year.

9, | The previous vear's figures have been regrouped and reclassified wherever necessary so a5 to meke them
comparable with those of the current year.

The Paises are rounded up to the nearest of rupee. The figures wherever shown in bracket represent previous
year fipures.

The Financial Statements have been presented in Indian Rupee (T) i lakhs rounded off to two decimal
points as per amendment to Schadule 11 to the Companies Act, 2013,

SIGNATURES TO NOTE '1' TO 29"

FORM/S. SHANTI INORGO CHEM (GUJT) PRIVATE LIMITED FOR, S.N. SHAH & ASSOCIATES,
CHARTERED ACCOUNTANTS,

b -*EEE}E IRM REG, ? [COTR2W
o

FIROQI G. BODLA
PARTNER

M. No. 126770
FLACE: AHMEDABAD
DATE : 26™ AUGUST, 2023




