SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED
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SHANTI INORGO CHEM (GUJARAT) PRIVATE LIMITED

NOTICE

NOTICE is hereby given that the 15" Annual General Meeting of the members of SHANTI INORGO CHEM (GUJ)
PRIVATE LIMITED will be held on Monday, 30™ September, 2024 at 11:00 AM at the registered office of the company
to transact the following business:

ORDINARY BUSINESS:

1. To consider and adopt the audited financial statement of the Company for the financial year ended March
31, 2024, the reports of the Board of Directors and Auditors thereon.

BY ORDER OF THE BOARD OF DIRECTORS

M/S SHANTI INORGO CHEM (GUJARAT) PRIVATE LIMITED

FOR, SHANT) INORGO CHEM (GUJ) PYL. LTD.

W ol DIRECTOR
AVANISHKUMAR MANOJKUMAR PATEL

(Chairman)
DIN: 02724940

DATE: 02/09/2024
PLACE: Ahmedabad

REGISTERED OFFICE
PLOT NO.-2015, PHASE ITI GIDC, VATVA
AHMEDABAD-382445 INDIA GUJARAT

NOTES:

1. A Member entitled to attend and vote at the Annual General Meeting 1s entitled to appoint a proxy to attend and
vote on a poll instead of him and the proxy need not be a member of the Company. The instrument appointing the
proxy should, however, is deposited at the registered office of the Company not less than forty-eight hours before
the commencement of the Meeting.

2. Members are requested to notify immediately any change in their Address to the Company.
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SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED

DIRECTORS’ REPORT

To
The Members,
SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED

Your directors are pleased to present their Annual Report and the Company’s audited financial statement for the

financial year ended March 31, 2024.

FINANCIAL RESULTS:

The highlights of the financial results for the financial year 2023-24 are as follows:

(Amount in Rs.)

PARTICULARS YEAR ENDED YEAR ENDED
31.03.2024 31.03.2023
Revenue from operations 44,87,88,304 45,73,05,558
Other Income 15,54,931 75,66,796
Total Income 40,03,43,236 46,48,72,355
Total Expenses 38,10,53,323 39,85,48,977
Profit before Taxation 6,92,89,912 6,63,23,377

Less Current Tax

(1,77,10,011)

(1,85,32,316)

Deferred Tax 6,31,390 (1,88,930)
Mat Tax - -
Profit after Taxation 5,22,11,291 4,76,02,131

COMPANY’S PERFORMANCE:

The Company has reported revenue from operations of Rs. 44,87,88,304/- during the current year as compared to
Rs. 45,73,05,558/- in the previous year. The Company has net profit of Rs. 5,22,11,291/- in the current year as

against previous year’s net profit of Rs 4,76,02,131/-.

DIVIDEND:

Your directors do not recommend any dividend for this financial year ended 31.03.2024.

TRANSFER TO RESERVE:

During the year under review, the Board does not propose to carry any amount to reserves out of profit as it has

incurred loss during the year.

CHANGE IN NATURE OF BUSINESS:

During the year under review, there was no change in the nature of business of the Company.

CHANGE IN REGISTERED OFFICE ADDRESS:

The Registered office address of the Company has not been changed during the period under review.
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CIN: U24100GJ2010PTC059218

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE COMPANY:

In terms of Section 134(3)(i) of the Companies Act, 2013, it is reported that, except as disclosed elsewhere in this
report, no material changes and commitments which could affect the Company’s financial position have occurred
between the end of the financial year of the Company and date of this report.

SIGNIFICANT AND MATERIAL ORDERS:

There are no material orders passed by Regulators, Courts or Tribunals impacting the going concern status and
company’s operations in future.

INTERNAL FINANCIAL CONTROLS:

The Company has in place adequate internal financial controls with reference to financial statements. During the
year, such controls were tested and no reportable material weakness in the design or operation was observed.

FORMAL EVALUATION BY BOARD OF ITS OWN PERFORMANCE:

The Statement in respect of Formal Evaluation by the Board of its own performance and that of its committees
and individual directors is not applicable to the Company.

DETAILS OF SUBSIDARY, JOINT VENTURE OR ASSOCIATE COMPANIES:
The company does not have any Associate firm, Joint Venture or subsidiary.

DEPOSITS:
The Company has not accepted any deposits from the public within the meaning of section 73 of the companies
Act, 2013 and Rules made their under.

AUDITOR & AUDITOR’S REPORT:

M/s. S. N. SHAH & ASSOCIATES., Chartered Accountants has been appointed for the term of 5 years from F.Y.
2023-24 and holds office till the conclusion of Annual General Meeting for the Financial Year ending on 31st
March, 2028.

The Notes on the financial statement referred to in the Auditor’s Report are self-explanatory and do not call for
any further comments. The Auditor’s Report does not contain any qualification, reservation or adverse remark.

EXTRACT OF ANNUAL RETURN:

Pursuant to the Section 92, 134 and Rule 12 of Companies (Management and Administration) Amendment Rules,
2020, The Company is not required to prepare Form MGT-9. Hence, there is no requirement to attach the Extract
of the Annual Return in the Board’s Report.

The Company shall place a copy of the annual return in Form MGT-7/Form MGT-7A (as per the applicability) on
its website, if any.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION:

Company had adopted necessary technology and had taken initiatives to conserve the energy wherever possible
and same being not in reportable size, hence the details as required to be reported under Rules 8(3) Companies
(Accounts) Rules, 2015, is not given.

FOREIGN EXCHANGE EARNINGS AND OUTGO:

The Company has no foreign exchange earnings and outgoing during the year under review.
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DIRECTORS AND KEY MANAGERIAL PERSONNEL:

During the year, there are no change in directors of the Company. There is no requirement of appointment or re
appointment of Key Managerial Personnel during the period under review.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Your directors state that:

a)

In the preparation of the annual accounts for the year ended March 31, 2023, the applicable accounting
standards read with requirements set out under schedule Il to the Act, have been followed and there are
no material departures from the same;

The Directors have selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company as at March 31, 2023 and of the profit of the Company for the year ended on that date;

The Directors have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

The Directors have prepared the annual accounts on a ‘going concern’ basis;

The Directors have laid down internal financial controls to be followed by the Company and that such
internal financial controls are adequate and are operating effectively; and

The Directors have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems are adequate and operating effectively.

MEETINGS OF THE BOARD:
Five meetings of the Board of Directors were held during the year.

SR. NO. DATE OF BOARD MEETING
1 03/06/2023
2 26/08/2023
3 28/11/2023
4 19/12/2023
5 27/03/2024

ISSUE OF EQUITY SHARES WITH DIFFERENTIAL VOTING RIGHTS/SWEAT EQUITY SHARES/EMPLOYEE STOCK
OPTION SCHEME:

During the year the Company has not issued any equity shares with differential voting rights or sweat equity

shares or employee stock option scheme. Hence disclosure regarding the same is not given.

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND SECURITIES PROVIDED:

Particulars of loans given, investments made, guarantees given and securities provided along with the purpose

for which the loan given covered under the provisions of section 186 of the Companies Act, 2013 are provided in

the notes to financial statements.
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CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

All contracts/arrangements/transactions entered by the Company during the financial year with related parties
were in the ordinary course of business and on an arm’s length basis.

During the year, Company has not entered into any contract or arrangement or agreements with related parties
referred to in Sub-Section (1) of Section 188 of the Companies Act, 2013.

VIGIL MECHANISM:
The Company has not developed and implemented any vigil mechanism as the said provisions are not applicable.

CORPORATE SOCIAL RESPONSIBILITY

The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social Responsibility is applicable
to the Company. The details are as per the Annexure A attached to the report.

RISK MANAGEMENT POLICY
The provisions related to risk management policy does not applicable to the Company.

PARTICULARS OF EMPLOYEES

There are no employees of the Company drawing remuneration required disclosure of information under Section
134 of the Companies Act, 2013 read with Rule 5(2) of the Companies (Appointment & Remuneration of
Managerial Personnel) Rules, 2014.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013

The Company has complied with provisions relating to the constitution of Internal Complaints Committee under
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

MAINTENANCE OF COST RECORDS
In accordance with section 148 of Companies Act, 2013 read with the companies (cost records and audit)
amendments rules, 2014, the maintenance of cost records is not applicable to company for F.Y.2023-24.

DETAIL OF FRAUD AS PER AUDITORS REPORT
As per auditor’s report, no fraud u/s 143(12) reported by the auditor.
BOARD’S COMMENTS ON AUDITORS REPORT:

Observation made by the Statutory Auditors in their Report are self-explanatory and therefore, do not call for any
further comments under section 134(3)(f) of the Companies Act, 2013.

STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS:

There is no mandatory requirement to appoint Independent Director of the Company. Therefore, a provision of
Section 149(6) does not applicable to the Company.

COMPLIANCE WITH SECRETARIAL STANDARDS:

Your Directors’ confirm that, Company complies with applicable mandatory Secretarial Standards issued by The
Institute of Company Secretaries of India.
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SECRETARIAL AUDIT REPORT:

AS per the provision of section 204 of the Companies Act

: . 2013 and rule made the i
I."Equlr-E{-i 1o oppoint Secretarial Auditor to oudit the Secretariol Compliences of C i "f'fdﬁf oot
A et s ompanies Act ond all ather oct

NOMINATION AND REMUNERATION OF COMMITTEE:

As p-;la_r the pmwlsi_un of section 178(1) of the Companies Act, 2013 ond rules made
required to constitute nomination and remuneration of commitiee

there under, the COMPany is not

CONSOUIDATED FINANCIAL STATEMENTS

Iin?msgzn;r ﬂesn't have any subsidiaries so there is no need ta prepare consolidoted financial stotement for the

ACKNOWLEDGMENT:

Your directors would like to express their sincere oppreciation for the assistance ond co-operation received from
the customers, vendors, banks, members and government outhorities during the year under review, Your directors
also wish to place on record their deep sense of appreciation for the committed services by the company's staff
and workers.

BY ORDER OF THE BOARD OF DIRECTORS OF,

M/S SHANTI INORGO CHEM (GUJARAT) PRIVATE LIMITED

ATl

AVANISHEUMAR MANOJEUMAR PATEL
chairmaon & Director
(DIN: 02724940)

|
DATE: 02.05.2024
PLACE: Ahmedabad




6.

ANNEXURE - A
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY

[Pursuant to Section 134(3)(o) of the Companies Act, 2013 and Rule 8 of the Companies
(Corporate Social Responsibility) Rules, 2014]

Brief outline on CSR Policy of the Company:

Corporate Social Responsibility (CSR) is a commitment by the Company to integrate its
economic growth with environmental care and social well-being. With this philosophy,
the CSR policy has been formulated to undertake sustainable development activities by
way of skill enhancement, sustainable environment, women empowerment, promotion
of gender equality / preventive health care / sanitation / education, etc.

Composition of CSR Committee: There is no requirement to composite a CSR
Committee.

Provide the web-link where Composition of CSR Committee, CSR Policy and CSR
Projects approved by the Board are disclosed on the website of the Company: N.A.

Provide the details of Impact assessment of CSR projects carried out in pursuance of
sub-rule (3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules,

2014, if applicable:

Not applicable.

. (@) Average net profit of the Company as per Section 135(5): Rs.4,30,37,702.

(b) Two percent of average net profit of the Company as per Section 135(5):
Rs.8,60,754.

(c) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years: Nil

(d)  Amount required to be set off for the financial year, if any: Nil
(e) Total CSR obligation for the financial year (b + c- d): Rs. 8,60,754.

(@) Amount spent on CSR Projects (both Ongoing Project and other then Ongoing
Project): Nil

(b)  Amount spent in Administrative Overheads: Nil
(c) Amount spent in Impact Assessment, if applicable: Nil

(d) Total amount spent for F.Y. 2023-24 (a + b + c): Nil



(e)

CSR amount spent or unspent for the F.Y. 2023-2024

(Rs. In Lakhs)

Total Amount Unspent
amount Total amount transferred | Amount transferred to any fund
spent for| to unspent CSR account as | specified under Schedule VII as per
F.Y. 2023-| per Section 135(6) second provision to section 135(5)
24 Amount Date of Name of Fund | Amount Date of
transfer transfer
- The
Company
Rs.8,60,754 | 5 under . . .
process of
transfer of
fund.
(f)  Excess amount for set off, if any:
Sl. | Particulars Amount
No.
(i) | Two percent of average net profit of the Company as per | Rs.4,30,37,702
Section 135(5)
(ii) | Total amount spent for the F.Y. 2023-2024 Nil
(iii) | Excess amount spent for the F. Y. 2023-2024 [(ii)-(i)] Nil
(iv) | Surplus arising out of CSR projects or programmes or Nil
activities of the previous F.Y.2022-23
(v) | Amount available for set off in succeeding Financial Years Nil
[(iii)-(iv)
7. Details of unspent CSR amount for the preceding three Financial Year:
Sr. Precedingl Amount Balance | Amount [Amount transferred| Amount |Deficiency,
No.|Financial |transferred |Amount in| spent in to any fund remaining to| if any.
Year(s) |to Unspent| Unspent the specified under | be spentin
CSR CSR Reporting| Schedule VIl as per | succeeding
Account | Account | financial | Section 135(6), if Financial
under under Year any Years
Section 135| Section
(6) 135 (6)
Amount | Date of
Transfer
Nil
8. Whether any capital assets have been created or acquired through Corporate Social

Responsibility amount spent in the F. Y. 2022-2023: Nil

Specify the reason(s), if the Company has failed to spend two percent of the average net
profit as per Section 135(5): The company is in process of Identification of the project for
CSR Spending.
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INDEPENDENT AUDITOR'S REPORT

To the Members of
SHANTI INORGO CHEM (GU.) PRIVATE LIMITED
AHMEDABAD

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS:
OPINION
We have audited the accompanying financial statements of SHANTI INCRGOCHEM (GUL) PRIVATE LIMITED
{“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and Loss,
and the Statement of Cash Flows for the year then ended and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred to as

"Financial Statements”].

In our opinion and to the best of our information and according o the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ["Act”] in the
manner so required and give a true and fair view in conformity with the Accounting Standards prescribed
under section 133 of the Act read with the Rule 7 of the Companies [Accounts) Rules 2014 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2024, and its profit and its cash flows for the year ended on that date.

BASIS OF OPINION

We conducted our audit in accordance with the Standards on Auditing (54s) specified under Section 143010}
of the Act, Our responsibilities under those 5As are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled owur other ethical responsibllities in accordance with these
requirernents and the Code of Ethics.

We believe that the audit evidence we have abtained is sufficient and appropriate to provide a basis for our

opinion, N
&%

o Gandhidham Branch
I‘\.?.A} 204, Surishire A-éooa




KEY ALDIT MATTERS:

Key audit matters are those matters that, in our professional judgment, were of most significance in our
awdit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide &
separate opinion on these matters.

Reparting of key audit matters as per 5A 701, Key Audit Matters are not applicable to the Company as it s an
unfisted comparny.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS' REPORT THEREON

The Company's Board of Directors Is responsible for the preparation of other information. The other
information comprises the information included in the Board's Report Including Annexures to the Board's
Report, Business Responsibility Report but does not include the financkal statements and our auditor's report

therean,

Dur opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

In conmection with our audit of the financial statemants, our responsibility is to read the other information
and, In doing so, consider whether the other information is materially inconsistent with the financial

staterments or our knowledge obtained in the awdit or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there 15 a material misstaterment of this other
information, we are required to report that fact. We have nothing to report in this regard.,

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

The Company's Board of Directors is responsible for the matters stated in section 134{5) of the Companies
Act, 2003 [“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accardance with the
accounting principles generally accepted In India, Including Accounting Standards specified under Section
133 of the Act, read the Companies (Accounts) Rules, 2014 as amended.

This respansibility alsa includes the maintenance of adequate accounting records In accordance wilth tha
provision of the Act for safeguarding af the assets of the Company and for preventing and detecting the
frawvds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of

adeqguate internal financial control, that were operating effectively for ensuring the accuracy and

completeness of the accounting records; E_ preparation and presentation of the financial

statemnents that give a true and fair view a i material misstatement, whether due to fraud or

erraf,



In preparing the financial statements, management is responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basls of accounting unless management either Intends to liguidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financlal reporting process,

AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS:

Our objectives are to obtain reasonable assurance about whether the financkal statements as @ whaole ane

free from material misstatement, whather due to fraud or error, and to kssue an auditor's report that

includes our opinion. Reasonable assurance is 3 high level of assurance, but is not a guarantees that an audit

conducted in accordance with 5As will always detect a material misstatement when it axists, Misstatements

can arise from fraud or eror and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skeptitism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide 3 basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

Dbtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the clrcumstances. Under Section 143{3){i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with

reference to financial statements in place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policles used and the reasonableness of accounting

estimates and ralated disclosures mada by managament,

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. if we conclude that a material uncertainty exists, we are reguired to draw attention in our
auditor's report to the related disclosures in the fingncial statements or, if such disclosures are

inadeguate, to modify our opinion, Our conclusions are based on the audlt evidence obtalned up o



s Evaluate the overall presentation, structure and content of the financlal statements, including the
disclosures, and whether the financial statements represent the underlyving transactions and events

in-a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant avdit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding Independence, and Lo communicate with them all refationships and other
matters thal may reascnably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current perlod and are therefore the
key audit matters. We describe these matters in our auditors’ report unkess law or regulation precludes
public disclosure about the matter ar when, in extremely rare circumstances, we determine that @ matter
should not be communicated in our report because the adverse consequences of doing 5o would reasonably

be expected to outweigh the public interest benefits of such communication,

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1. Asrequired by The Companies (Auditor's Report) Order, 2020 issued by The Central Government of Indla
in term of section 143 (11} of The Companies Act, 2013, we enclose in the Annexure-& hereto a
statement on the matters specified In paragraphs 3 and 4 of the said order, to the extent applicable 1o
the company.

2. Asrequired by section 143(3) of the Act, based on our audit we report to the extent applicable that:

al We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

bl In our opinion proper books of acoount as required by law have been kept by the Company sa far as

appears from our examination of those books;

c) The Balance Sheet, the Staterment of Profit and Loss and the Statement of Cash Flows dealt with by this
Report are in-agresment with the books of account;




d

El

In our opinion, aferesaid Balance Sheet, the Statement of Profit and Loss and the Statement of Cash
Flows camply with the Accounting Standards prescribed under section 133 of the Act read with Rule 7 of
the Companies (Accounts) Rules, 2014;

On the basis of written representations received from the directors of the Company as on March 31,
2024, and taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2024, from being appointed as a director in terms of sub-section {2) of section 164 of Act;

Since the Company's turnover as per last audited financial statements is less than Rs. 50 Crores and its
bommowings from banks and financial institutions at any time during the year is less than Rs. 25 Crores,
the Company 15 exempted from getting an audit opinlon with respect 1o the adequacy of the internal
financial controls over financial reporting of the company and the operating effectiveness ol such

cantrods.

With respect to the other matters Included in the Auditor's Report In accordance with Rule 11 of the
Companies [Audit and Auditors] Rules, 2014, as amended, in our opinion and to the best of owur

Infarmation and accarding to the explanations given to us;

i. The Company does not have any pending litigations which would impact its financial position;

fi. The Company did not have any long-term contracts Including derivatives contracts for which there

were any material foreseeable losses.

i, As at 31st March, 2024 there were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.

iv. Management Representation;

a. The Management of the Company has represented to us that to the best of it's knowisdge
and belief, no funds [which are material either individually or in the aggregate) have been
advanced or loaned or invested [either from borrowed funds or share premium or any other
sources or kind of funds) by the Company 10 or inm any other personis) or entity[ies],
including foreign entities {"Intermediaries”), with the understanding, whethar racorded in
writing or otherwise, that the intermediary shall, directly or indirectly lend or invest in other
persons or entities Identifled In any manner whatsoever by or on behalf of the Company
["Uitimate Beneficiaries™) or provide any guarantee, sacurity or the like on behalf of the

Ultimate Beneficiaries,




b. The management of the Company has represented, that, to the best of it's knowledge and
belief no funds (which are material either individually or in the aggregate) have been
received by the company from any person{s] or entity{les), including foreign entities
{"Funding Parties"}, with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party {"Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Baneficiaries.

¢. Based on audit procedures which we considered reascnable and appropriate. in the
circumstances, nothing has come o our notice that has caused us to believe that the
representations under sub-clause (i} and (i) of Rule 11{e) Companies [Audit and Auditors)
Rules, 2014 (as amended) and provided in clauses {a} and (b} above contain any material
mis-statement.

¥, The company has not declared or pald any dividend during the year,

vi. Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31, 2024 which
has a feature of recording audit trail (edit log) facility and the same has been operated
throughout the year for all relevant transactions recorded in the software. Further, during the

course of our audit we did not come across instance of audit trail feature being tampered with,

FOR AND ON BEHALF OF
5. M. SHAH B ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REG. NO. 109T32W

FIRQJ G. BODLA :
PLACE: AHMEDABAD PARTMER
DATED: 31" August, 2024 M. Mo, 126770

UDIN: 29\ LRI I0AKBHAP 568 |



ANNEXURE-A TO THE INDEFENDENT AUDITOR'S REPORT

[Referred to in paragraph 1 under "Report On Other Legal And Regulatory Requirements’ section of our report of
even date to the members of SHANTI INORGO CHEM {GLJ.) PRIVATE LIMITED on the financial statements of the
company for the year ended 31st March, 2024.

In terms of the information and explanations sought by us and given to us by the management of the company
and on the basis of such checks of the books and records of the company during the course of audit and to the
best of our knowledge and belief, we further report that:

L. Inrespect af its ficed assets:

a)

b)

d)

e)

According to the information and explanations given to us, the company is in the process of
compiling records of property, plant & equipment and Capital Work-in-Progress showing full
particulars including quantitative details and situation of property, plant & equipment and Capital
Work-in-Progress.

According to the information and explanations given to us, the company is in the process of

compifing the records showing full particulars of intangible assets.

As explained to us, the management in accordance with a phased programme of verification
adopted by the company has physically verified the property, plant & equipment and capital work-
in-progress. To the best of our knowledge, no materlal discrepancies have been noticed on such

verification or have been reported to us.

According to the Information and explanations given 1o us and on the basis of the examination of
the records of the company, the title deeds of immovable properties disclosed in the financial
staternents as part of property, plant & equipment are held in the name of the Company as at the
balance sheet date.

The Company has not revalued any of its property, plant and equipment and intangible assets
during the year,

According to the information and explanations given to us no proceedings have been initiated
during the year or are pending against the Company as at March 31, 2024 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 {as amended in 2016) and rules

made thereunder.

Ii. In respect of its Inventaries:

a)

TED qeth

As pxplained to us, the inventories have been physically verified by the management of the
company during the year at reasonable interval. In our opinion, the coverage and procedure of
such verification by the Management of the company is appropriate having regard to the size of
= Company and the nature of its cperations. According to the information and esplanations

en to us, no discrepancies of 10% or more in the aggregate for each class of inventories were

---'- tced on such physical verification of Imsentories when compared with books of account.



b) According to the information and explanations given to us and relevant records produced, the

Company has been sanctioned working capital limits in excess of Rs.5.00 Crores in aggregate from

banks on the security of current assets of the company, on the basis of summary quarterly retums

made available to us for our verification and unaudited financial records for the first three quarter

and audited financials for the financial year, there has been variance in value of imdentories as

submitted in guarterly statements to bank and as per books of accounts. As explained to us by the

management of the company the varlance Is a result of submission of quarterly statements on the

basis of provisional financial statements for each reporting perfod pending entries relating to

production, consumption, wvaluation and subject to reconciliation with books of accounts.

However, no such records have been made available for our verification.

il.  Investments/Guarantee/Security/Loans/Advances Granted:

aj

b)

A, [ Aggregate Amount Emnted.n"F'i‘n'.rided duringThE\rear'.

As informed to ws, the company had made investrment in shares and granted interest free
unsecured |oans to cormpanies re-payable on demand n earlier years, the details of which

are given below:

[Amount Rs, In Lakhs)

-Sr. . Particufars | Investments | Loans | Guarantee

Related Parties NIL NIL | NIL
= ' Others I NL | 117.62 | NIL
| B. ' Balance Cutstanding As At Balance Sheet Date in Respect of Above Cases

[Including Qutstanding Against Opening Balances):

' Related Parties NIL | NIL | NIL
B Others 6.20 36610 | MNIL

According to the information and explanations given to us, the company has not
stipulated any specific terms or conditions as to the loans granted to the above parties,
According to the information and explanations given to us and in our opinicn, the
invastments made and the terms and conditions of grant of loans given, are prima facle,
not prejudicial to the interest of the Company except for interest charge on loans granted

to the above parties.

According te the Information and explanations given to us, the company has not
stipulated any schedule for repayment of the loans. As informed Lo us, the repayment of

Ioan was received as and when demands were raised, As informed to us, there has been

no default in repayment of loan by the parties,




("

wil.

wihi.

d) According to the information and explanations given to us, in respect of loans granted and
advances in the nature of loans provided by the Company, thers was no overdue amount

remalning outstanding as at the balance sheet date.

a) According to the information and explapations given to us, the company has not
stipulated any schedule for repayment of the loans. However, as explained to us, no loan
or advances in the nature of loan granted by the Company against which demand was
made from any party, has been renewed or extended or fresh loans were granted to settle

the amounts against which demands were made from the same party.

f) according to the information and explanations given to wus, the company has not
stipulated any specific terms or conditions and stipulated any schedube for repayment of
the loans as to the loans granted to the above parties. The aggregate amount of such
loans granted during the yvear to other parties was Rs.117.62 Lacs,

According to the information and explanations given to us, the company has complied with provisions of
section 185 and 186 in respect of transaction of the nature referred to In Sections 185 and 185 of The
Companies Act, 2013 in respect of any loans, investments, guarantees and security.

According to the information and explanations given to us, the company has complied with the directives
issued by the Reserve Bank of India, if applicable and the provisions Section 73 to 76 of The Companies
Act, 2013, and The Companies (Acceptance of Deposits] Rules, 2014 in respect of depaosits, if any,
accepted by the company. According to the infermation and explanations given to us, the Company Law
Board or National Company Law Tribunal or Reserve Bank of India or any court or any other tribunal has
not Issued any order In respect of the deposits accepted by the company.

A5 per information and explanations given to us, the company ks not required to make and maintain the
cost records and accounts as prescribed by The Central Gowernment under Section 148(1) of the
Companies Act, 2013,

In respect of Statutory Dues:

al As per the information & explanations furnlshed to ws, N our opinion the
company is regular in depositing with appropriate authorities undisputed statutory dues of T.D.S.,
G5T, Employee Provident Fund, ESIC, Professional Tax and other material statutory duwes
apphicable to it. There has been no outstanding as at 31 March, 2024 of undisputed liabdlities
outstanding for more than six months.

b) According to information and explanations given to us and so far as appears from our examination
of books of account, there were no statutory dues outstanding as at 31" March, 2024 which have
not been deposited on account of any dispute.




vill,  According to the infermation and explanations given to us and so far as appears from our examination of

books of account and other records as applicable, there were no transactions relating to previously

unrecorded income that were surrendered or disclosed as income in the tax assessments under the

Income Tax Act, 1961 (43 of 1961) during the year

Ix. Im respect of Loans & Other Borrowings:

a)

bl

d)

)

According to the information and explanations given to us, the company has repaid the principal

amount and made payment of interest on loans or borrowlings taken by it from banks.

According to the Information and explanations given to us so far as appears from our examination
of relevant records, we are of the opinion that the company has not been declared willful
defaulter by any bank or financial institution or any other lender.

Im our opinien and according (o the information and explanations given to us, the company has

applled the term loans obtained during the year for the purpose for which they were obtalned.

Actording to the information and explanations given to us, and the audit procedures performed
by ws, and on an overall examination of the financial statements of the company for the year, we
are of the opinion that funds raised on short-term basis have, prima facie, not been used during
the year for long-term purposes by the company,

According to the information and explanations given to us and on an overall examination of the
fimancial statements of the company, we report that the company has not taken any funds during
the year from any entity or person on account of or 1o meet the obligations of its subsidiaries,
assoclates or joint ventures, if any and hence reporting under clause 3{ix){e) of the Order is not

applicatble.

According to the Information and explanations given to us and audit procedures performed by us,
we report that the company has not raised any loan during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies, if any and hence reporting under
clause 3{ix){f) of the Order is not applicable.

% In respect of moneys ralsed by issue of securities:

a)

b}

According Lo the Information and explanations given to us and based on our examination of the
records of the Company, the Company has nat raised any maneays by way of initial public offer or
further public offer {including debt instruments] during the year and hence reparting under clause
Jix}(a) of the Order is not applicable.,

According to the Information and explanations ghven to us and based on our examination of the

records of the Company, the Company has not made any preferential allotment or private




¥i.

i

in respect of Frauds and Whistle Blower Complalnts:

#) According o the information and explanations given to us and to the best of ocur knowladge, no
material fraud by the Company or on the Company has been noticed or reported to us by the

management during the year.

b} According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT- 4 as
prescribed under rule 13 of Companies (Auwdit and Auditors) Rules, 2014 with the Central

Government,

¢l According to the information and explanations given to us, the Company has not received any
whistle-hlower complaints from any party during the year.

As the company [s not the Nidhi Company, clause (i) of paragraph 3 of The Companies {Auditor's Report)
Crder, 202015 not applicable to i1,

Accarding o the information and explanations glhven bo us, the company 15 in compliance with tha
provisions of sections 177 and 188 of the Companies Act, 2013, where applicable, for related party
transactions and the details of related party transactions have been disclosed in the Motes to the Financial
Statements in accordance with the applicable Accounting Standards.

In respact of Internal Audit:

As the company did not have turnover of Rs. 200 crores or more In the immediately preceding financial
year or outstanding loans or bormrowings from banks or financial institutions with a balance exceeding fs.
100 crores at any time during the immediately preceding financial year, the company is not required to
appaint Internal auditors as provided In section 138 of the Compandes Act, 2013 read with the Companies
{Accounts) Rules, 2014 and hence reporting as provided in clause {xiv) of paragraph 3 of The Companies
(Auditor's Report) Order, 2020 is not applicable to it

According to the information and explanations given to us, the Company has not entered into any nan-
cash transaction with directors or persons connected with them and hence dause (xv) of paragraph 3 of

The Comparies (Auditor’s Report) Order, 2020 s not applicable to it during the year,
In respect of Registration Under Section 45-14 of the Reserve Bank of India Act, 1934/CIC

a] As the company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 (2 of 1934), clause (xvi){a) of paragraph 3 of The Companies (Auditor's Report) Order,
2020 & not applicable to it

b) According to the information and explanations given to us, the Company has not conducted any

Non-Banking Financial or Housing Finance activities during the year and clause (wvi)(b) of




il

il
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€] As the company is not a Core Investment Company [CIC} as defined in the regulations made by the
Reserve Bank of india, clause (xwi)ic) of paragraph 3 of The Companies (Auditor's Report) Order,
2020 s not applicable to it

d] According to the information and explanations given to us, the company has no Core Investmeant
Company (CIC) as part of its group, clause (xvij(c) of paragraph 3 of The Companies (Auditor's
Report) Order, 2020 is not applicable to it.

The Company has not incurred cash losses in the financial vear covered by our audit and also in the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year and hence
reporting under clause [uviii) of paragraph 3 of The Companies [Auditor’s Report] Order, 2020 15 not
applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financlal assets and payment of financial Habilities, other Information
accompanying the financial statements, our knowledge of the Beard of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that the Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of ane year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

In respect of CAR Activities:

3. Inrespect of other than ongoing projects, the company has transferred unspent amount 1o a Fund
specified in Schedule VIl to the Companies Act, 2013 within a period of six months of the expiry of
the financial year in compliance with second proviso to sub-section 5] of the saction 135 of the

said Act, except in respect of the following:

{Amount in Lacs)

Particular 2023-249
Excess Amount Spent / Transferred to Fund specified in Schedule VI

brought forward

Corporate social liability for the year 8.61

Amount unspent on Corporate Social Responsibility activities “other than
Ongoing Projects”

Amount spent during the year




Amount Spent [/ Transferred to Fund specified in Schedule VIl within 6
months from the end of the Financial Year

Amount Spent [/ Transferred to Fund specified in Schedule VIl after &
months from the end of the Fnanclal Year

Balance available in CSR bank sccount -

{Excess)/ pending Amount Spent / Transferred to Fund specified in

schedule VIl carried forward 8.61

Particular 2023-24

Amount Identified for spending on CSR activities other than ongoing

projects

Unspent amount out of above 3.61

Amount transferred to Fund specified in schedule Vil to the Act =

Due date of transfer to the specified fund an-09-2024
Mot yet

Actual date of transfer to the specified fund it I

b) There are na ongoing project under CSR where amount remaining unspent under sub-section (5)
of section 135 of the Companies Act, 2013, is required to be transferred to spedial account in
compliance with the provision of sub-section [6) of section 135 of the said Act.

FOR AND ON BEHALF OF
5. M. SHAH & ASSOCIATES,
CHARTERED ACCOUNTANTS,
HEG. NO. 109782W

HAO) G. BODLA
PLACE: AHMEDABAD 3 PARTNER
DATED:; 317 AUGUST, 2024 M. Nao. 126770

UDIN: DU LET30RRAN APCS )



SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED

BALANCE SHEET AS AT 315T MARCH, 2024

. AL AT AL A
PARTICULARS Moks Mo
I;:I'- 31-Mar-14 Il—M-Ir!;I
L ECIUETY AND LIABILITIES
I EHAREMOLDER'S PUND
(&) Share Caplizl 2 E3,60,000 B3,b, 000
(o} Beserms ard Surplus 3 17,32 B 485 Rk 124380, 730
17,5641 A8E 13.07.00.730
3 WOM-CURRENT LLABILITHS
{a} Lang-Tarm Bormrowirgs L] 13,53,.325,3 105,91, 733
() Dferred Tax Lahikties 5 35.50.180 3£,11.570
() Gther Long Term Liabiigies [ 378173 35.78.3173
13,63 83,776 1LBZ.81,584
3 CURRENT LLABILITIES
{a} Shart-Tarm Bommowings 7 113470, 149 RESHELT
th} Trade Paymhinx B
Total (hestarding Owes of Micro Emterprises and. Sanll #, 955,68 F1.35,2%1
ERICYPIises
Total Outstanding Dues af Creditars Dthar Than Abowe 585,37 415 5,97 71,447
{c) Dcher Currend Liabiliies | 20 ARA59 14,037,585
I;ﬂil Shiort: Teemn Proswecns ] 17710031 '|,_;'|. ;i.'ln'
21,08.30,653 12,80,51,137
L S o S s e
P I e T
. ASSETS
1 WOM DERBRENT ASSLITS
{s) PROPERTY, PLANT B DOLEPRSTRT
[%) Progeertyy, Flaml & Emuibrsen 1 706 E5, 075 57533432
(4] Intangible Assals 27183 . 585
[Hi} Tapital Wiork in Progress 18,45.17,154 128,854,529
25,501,802 18 704,549,345
{1 Noe-Current: Investmmants 13 B 96,3E2 B398, 5
() Losng Tenm Loans and Advanoes 13 2,749,506 BEL 2.596.94, 254
) Dther Moan-Cuertenl fssety 14 25 55 B16 1150, 728
160,54 088 153 55,584
2 CLURRENT ASSETS
(&} Ievwesriariag 15 62 74,083 5691975
(b Trade Recahmpbles i1 11,83 59 855 10,92.37.377
(&) Cashaml Cash Sguivaients L 1,45 74,568 550,286
{d) Shont-Tarm Loans and Advances 18 3,93,59,359 2,65,80,904
[} Othar Cwerent Assats 5] 5.58.93,7F 3.13.“’,225
13,52, 76,758 17,3313, 768
TOTAL wae ssiei saane 53,68,55,914 I'J'I'M-.EE
L SIGHIFICANT ACCOUNTSIG POLCIES 1
IV,  OTHER NOTES ON FINAMCML STATEMENTS 1]
FOR AMD-ON BEHALF OF THE BOARD A5 PER DUR REFORT OF EVEN DATE

SHANTI INDRGED CHEM (G} PRIVATE LIMITED

£OR, SHANTI INORGO CHEM (GUL) PYT.LTD. coo syianTi INORGO CHEM |

DIRECTOR
MAMOIEHA I, PATEL BVANISHELURMAR M, PATEL
[OMN:D2 724547 [N T 2a940)

FLACE; AHMEDABRAD
OATE: J15T AUGUST, 2024

FOR 5 W, SHAH B ASSOCIATES

CHARTERED ACCOUNT,

;&?&“HMT o

DIRECTOR

B NO. L2EFTO

DM I BT 0 B H AP 55 81



SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2024

Mote
|SI1. FPARTICULARS Mo ARTGUNT FREVIOUS
NO. RS, YEAR
I HEevenue From Ciperatian a0 44 H7 88 304 45, 73,05,558
L. COther lncome | 15,54 631 75,04, 96
L TOTAL INCOME (1 ) 45,03,43,236 46.48,72355
n EXPENSES
1 Cost of Materials Consumed b 20,40,81 480 2% 29 35 n27
2 Purchase of Trading Goods 23 34,693,752
i Changes in Inventaries of Finished Goods & Work-in-Procass 24 4,62, 751 [4,54,549)
4 Employes Beneflt Expenges i5 1,61,77.602 1,55,38, 307
5 Financial Costs 26 124,01, 716 B8, 48,100
& Depreclation and Amortization Expenies 27 53,47,147 50,55,393
T Other Expenses 28
Ml anufaciuring Expenseas 2,22,719,257 231,286,474
Administrative, Selling & Other Experses 11,58,33 567 9,48,35, 560
13,871,172 834 11,80,26,034
TOTAL EXPENSES 3E,10,55323 39,85 4E97T7
Y Profit before exceptional and extraordinany items and tax {1110 5,92,59,912 £.63,23.377
W Profit Before Extraordinany Hams and Tay | - V1) 6,92 80,913 E,63.23.377
Wi, Extraordinary ltems -
Vill.  PROFIT BEFORE TAX [WI -\ 6,592,85,912 6,63,23.377
[ 8 TAX EXPEMNSES:
{1) Current Tax {1,77,10,011) {1,85,32,216)
Less: MAT Credit - -
(2] Deferred Tax 6,31,3590 (1,88 930)
{1,70,78,621) 11,87,21,246)
X Profit{Loess) for the period from continuing operations (VIIHIX) 5,22,11,291 4,76.02,131
Xl Earning Per Equity Share: 29
{1} Basic Hi 09 T4ES
12} DHuted £2.09 J4.85
Zll. SIGMNIFICANT ACCOUNTING POLICIES 1
X,  OTHER MOTES OM FINAMCIAL STATEMENTS 30

FOR AND DN BEHALF OF THE BOARD
SHANT! INORGD CHEM [GUI) PRIVATE LIMITED

FOR, SHANTI INDRGO CHEM (GUJ) PYT FOR, SHANTI INDRGO CHEM (GLLI) PVT. I.‘I'IilI

AW ?ﬂ—'— {,,;r

AS PER OUR REPORT OF EVEN DATE
FOR 5. N. 5SHAH & ASSOCIATES

DIRECTOR
DIRECTOR FIRQJ G, BODN
MANOIBHAI :. mm. AVANISHKUMAR M. PATEL PARTNER
[DIN:027 24947] [DiN-02724940] M. NO. 126770

PLACE: AHMEDABAD

UDIN: 231 TI0RRAHAPEES |
DATE: 315T AUGLUST, 2024



SHANTI INORGO CHEM (GUJ) PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 15T MARCH, 2024

fndirect Mathod {imaunt In Bs.}

. Yaar Endesd Year Ended

nO. Particulare I1-Mlar-24 I1-Mar-23
A CASH FLOW FROM OPERATIENG ACTRTIES

I Met Profit Before Tacetion 692,091 6.63,23,377

Adjuzzments for:

Agdd 1 Depragiation 63.47,147 g 55,353
Inferes] Expeenins BT 027 5%,12,435
Less : Interest Income {EL51E) [26:41,475|
Prioe Perlod Expensas (15,53 8809 .
Dividerd Incorme [5.525] 1606
Prodit on Sale of Flosd Ausets - §2,B5, 643
il Operating Prafit before Werking Capital Changes B8,15,23,050 7,49 50,006
B |ustreantsion:
ncrease] [ Decreass in lnventores (5.37,10&) 1,74, 736
[Inoreass=] § Decreazs n Trade Recelvablay [BE32,578] |4, 95,949,021
{increasza) [ Becrease in Other Current Assats {294 75 080 {3,653, 25, 652
{Increasa} [ Decroase in Long Term Loans & Advaneas (1741567 14,23,33.002)
[ngrease] [ Decrease in Short Term Loaes aml Advances 1127, 78,455] 87,771,115
[Inoreade] | Deoreass n Dthe Mon-Lumrert Assets (14,05 888) (6,21.825]
Increase [ (Deorease) in Lomg Torm Lishidties {500 300 -
Ingrease [ (Decrease) n Trade Payables 1,51,35,355 4,530,66,051
Ircrease [ (Decreaso) i Cuarent Lisbilities £45,913 14,496,910
It Cash Geperated from Operations a4.11,82,742 2,00,43,597
Less : Income Txes Paid (et of Refhund) |1,50,59,548) |1,69,70,553]
n Cash Flonw Before Extragrdinary items 281,23 194 34,73 184
Legs ¢ Extras iy Iams = =
W _Met Cash from Operating Acthdties [4) 2,61.73,104 30,721,794
B CASH FLOW FROM BVESTING ACTIITIES
Furchasn of Property, Fant & Emsoment |19, 10,58, 1 16) |3,06,24, 757
Froceads from 5ale of Fropemy, Flant & Eqepment . 6,75,000
Irt@ras] Irfarmne ELSIE 25,41,473
Dividard Incorse 5,639 064
Wet Cash fromy[Used In] mvesting Activities (B} {19,09,70,970] .75,01,261)
CASH FLOY FROM FENANCING ACTIVITIES
Froceads Bank Borrowings [Tenms Loans) 11,45,599.959 54,251,518
Repamemant Bank Barrowings (Terms Loams| (a7, £2,028) (6,44, 250]
Repaymer Bark & NBFD Barrowings [Busiaess Loans) (42,01,455) |32,19,376]
Proceeds from Bank & MBFC Borrowing: |Budines Loana) 2.249,84,357 -
Repmement Bank Borrowings (Vehicde Loans) [24a,82 087) [ 26,02, 194]
Proceeds from Bank Borrawings [Vehicle Loans) g, 06,000 B1,17,000
Procoads from MEFC {Waorklng Capital] 40,365,518 .
Proceeds from Unsecured Loaes (Direcior & Relstives) 1,1668,751 .
Procesds fram Bank Barmowings [(Worklag Capiral) w44, 7261 2-21,07,88%
Inferess Paid (7567 01T 153,12 435]

Mt Cach from/{Used inj Financing Activities (T}

et incrga s {Daecrease) in Cash and Cash Equivalents
Cash and Cagh Equivalents at the Beginning of the Perad
Cash and Cash Egquivalents ab the End of the Periad

PT.T
FOR, SHANT! IKORGO CHEM {Gud)
o

—F’*m

et e S

440
5,85, B4E

N,




Hotes
1 Seatemerd of cash Aow has Been prepared wnder the indissct methond 25 set aut In AS-3 an statamant of cashfinns speciiad under Sec-133 of

Campanies Aet, 2013 read wilh Companies [Accounts) Rudes, 314
2 Reconcilatian of Cash & Cash Eguivalams a6 per the statement af cash Mo

R Year Ended Year Ended
L: Particulars 31-Mar-24 B1-Misr-25
1 Salanies with Benks
“In Cuivent Accounts Dokt Balince im CC Aocosnt B, 715 7384
=In FO Account {Lass than 3 months mataiing 1,45,00,000 -
“In FOLAcoomnk {more than 3 moeths metoity) 91115
2 Cash or Hand 4,177,833 §,87. 683
Cash and Cash Eguivalers at the End of the Period 14024 558 586,286
&g par our report of even date attached FOR AND ON BEHALF OF THE BOWRD
FOR 5. M. A & ASSOCATES SHANT] INORGD CHERA {ELU} PRIVATE LIMITED

CHARTERED ACCOLINTANTS

HANTI (NORGO CHEM [EHJ}F‘ LTD.
" FOR, SHANTI INORGO CHEM {6 I’S L1D.

WY

DRECTOR CARECTOR I:IIHHT’-“
MANCIBMAL L. PATEL AVANISHIUMAR M. PATEL
[Dir-0ZT24947] [oiM-0z724340]

: FLACE: AHMEDABAD
F 55w DATE: 315T AUGUST, 2024




i SHANTI INORG CHEM (GLUJ) PRIVATE LIMITED

, N'DTE_i l1 SIGN'IFIE'_ANT AFC{]U?*T]HE POLICIES
[ m} J:munﬁng Conventions: N
| The: Finaneial Statements of the Company are prepared under the historical cost convention on accrual
bagis of accounting  end m accordance with the mandatory accounting standards issued by the
Institute of Chartered Accountants of India and referred to in section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014 and gencrally accepted accounting
principles in India, The accounting policies not refermed to otherwise have been consistently applied by
the Company during the vear.
b} | Use of Estimates

The prepuration of financial statements in accordance with the GAAP requires management to make |
estimates and assumplions thal may affect the reporied amount of assets and liabilities and disclosures
relating (o contingent liabilities as al the date of financial statements and the reported amounts of
income and expenses during the reporting period. Although the financial statements have been
prepared based on the managemeni's best knowladge of cument evenis and procedures’actions, the
actual resulis may differ on the Anal outcome of the matlerransaction 1o which the estimajes relate.
¢} | Property, Plant & F..qnipr;nnt: :
Property, Plant & Equ[ﬁmem are stated al cost of acquiadﬂnn.fmnsﬁctim {less Accumulated :
Depreciation, if any except land). The cost of Property, Plant & Equipment comprises of their
purchase price, including freight, duties, taxes or levies and directly attributable cost of bringing the
assets to their working conditions for their intended use, The Company capitalises s Property, Plant
& Bguipment at a value net of GST credit received/receivable during the year in respect of Capital

| Goods. Subsequent expenditures on Property, Plant & Equipment have been capitalised only if such
expenditures increase the future bencfits from the existing assets beyond their previously assessed
standard of performance.

The carrying amounts of items of Property, Plamt & Equipment have been eliminated from the books
of account on disposal and the profit/(losses) arising from the disposal are recognised in the Statement
of Profit and Loss of the perind.

The items or class of Property, Plamt & Equipment that are under construction/erection or nol fully
acquired and theretore not available for productive use or intended use are recogmized and classified s
“Capital Work in Progress™ under the head Property, Plani & Equipment and will be capitalized to
respective class of property, plant & equipment on completion of the construction/erection/acquisition
activities.

FOR, SHANTI INDRGO CHEM (GUJ) PYT,

W

DIRECTOR




51
| The D-cEre:::iﬂ:iﬂ-E on Property, Plant & Equipment is provided on straight line method for the period of

€}

FOR, SHANT! INORGO CHEM (L) VT, LTI.'I.}

The ﬂ.pl:!ﬁ'lll-'l-lt"ﬂ incurred in connection with the constroction‘erection of items or class of Fr-:rpcrty
Plant & Equipment that are not fully available for productive use or intended use and hence
recopnized and classified ns “Capital Work in Propress™ and are nol specibBoally allocable (o any item
ar class of property, plant & equipment have been treated recognized as “Pre-Operative Expenses”
under the head “Capital Work in Progreas™ and will be allocated to respective items of property, plant
& equipment on completion of the construction/ercction/acquisition activities on the basis of cost of
acquisition/construction of respective items or such reasonable basis a5 considered appropriate

allocation of cost.

l]eprecl:tlhu

acquisition'construction i.¢, from the period from which such aszsels were available for their intemnded
wae on pro-rata basis on the basis of useful life of each of the Property, Plant & Eguipment as per
Schedule 1 of the Companies Act, 2013 and in the manner specified in Schedule 11 of the Companies
Act, 2003 except land and other related development on that land The plamt & machineries are
depreciated at the rates applicable fo continwous process plant for the period for which
respective plant & machineries were available for use.

As at the beginning of the financial year, the management of the company had assessed the
useful life of each of the fixed assets on the basis of technical specifications of the respective
assets and had determined that the estimated useful lives of Property, Plant & Equipment will
in all probahility be as per Part-C of Scheduale-T1.

The amount of depreciation for the year on the Property, Plant & Equipment having residaal
useful lives as at the commencement of the yvear as per Schedule 11, has been derived by
subtracting five per of the original cost of each of the assets as salvage valoe from the carrying
amount respective assets as per the books of account as at the commencement of the year and
the cost of acquisition in case of assets acquired during the year and such remaining carrying
value or cost has been deprecinted over the remaining vears of useful lives of asseis.,

In respect of Property, Flant & Equipment having carrying values as per books of account but
whose residual useful lives are over as at the commencement of the year, the carrying valoes of
snch asiets have been adjusted to the opening balance of retained earnings and hence no
depreciation is provided on such assets,

| Inventories
Inventories of Raw Materials and work-in-process have been valued at cost. Finished Goods have

been valued at cost or net realisable value whichever is lower, Costs in respect of all items of

mventories have been computed on FIFO basis. The cost of Raw Materials comprises of the purchase

e

'[IIHEETI'.H'.




"pn;c:: 'i:ncl_ﬁdl;ng duties and taxes, _f-reig]':t" inwards and other expa*udilﬁm dif&il}'_aﬁi'l:huahﬁlﬁ:
acquisition. The purchase price does not include GST credit availed of by the Compamy dunng the
vear, Work-in-process includes cost of Raw Matenials and conversion eost depending upon the stage
of completion as determined by the management. The cost of Frmshed Goods meludes cost of
conversion and other costs incurred in bringing the inventories to their present location and conditions.

0| GST
The GST has been ammnlmi on supply of goods in sccordance with the law relsting to E‘rET

g) Retirement Benefit S -
The Comp: Company's contribation to Provident Fund & ESIC is charged to the Statement of Profit & Loss '
of the vear. No provisions for gratuity, leave encashment are made and are accounted for as and when
paicd.

hy | Provisions, tnnl:ingnnt Liabilities and Confingent Assets

' The Cnmpmy mmgruses # provision when there 12 4 present ﬂblugnnm as & result of 2 past event thal |
probably requires an cutflow of the Company's resources embodying econemic beneliis and a relinble
| estimate can be made of the amount of the obligation. A disclosure of contingent liabilities is made
when there is a possible oblipation that may, but probably will not, require an outflow of resources, As
a measure of prudence, the contingent assets are not recopnised.
i) Revenue Recognition

All income and expenses are accounted on acerual basis. The Company recognised sale of Goods
when it had transferred the property in Goods 10 the buver for a price or all significant risks and
rewards of ownership had been transfermed to the buyer and o significant uncertainty existed as to the
amount of consideration that would be derived from such sale. The recognition event is usually the
dispatch of goods to the buyer such that the Company retaing no effective control over the goods
dispatched. Income from investments, where appropriate, 15 taken mto revenue in full on declaration
or receipt and tax deducted at source thereon i treated as advance tax.

Income from investments’security deposits, where appropriate, has been teken into revenue on |
receipt/eredif of the same end tax deducted thereon is trested as m:l'l.ra.l:lnl: tax.

]'! Fur:lg:n Cu FrEncy Transactions |

Thl: franzactions in ﬁ:n‘elgn currency have been recorded usmg the rate of e:r.chamge pm:lm
date of transactions, The difference arising on the settlement/restatement of the foreign currency I
denominated Current Assets'Current Lisbilities info Indien rupees has been recognized as
expenses’income(net) of the vear and carried to the statement of profit and loss.

FOR, SHANT! INORGO CHER! (BUJ) PAT. 51'5}
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k)

Horrowing Costs

TE:h-urrqu costs incurred by the company dunng the year in connection with the 'I:Inmquuf I

funds have been debited to the statement of profit and loss for the period.

The borrowing costs incurred for new project has been capitalized in the cost of the asset upio the date

of put to use of the asset,

I}

m)

Taxes on Income

' The Tax expense comprises of current tax and deferred tax. Provision [or current tax is made on the

eslimated taxable income and at the mate applicable to the relevant assessment vear under the Income
tax Act, 1961 after considering the available credit of taxes paid in earber year on the basis of book
profit of those years, Deferred income laxes are recognized for future consequences attnbutable 1w
timing differences between financial determination of meome and determination as of income o pear

applicable tax lwws.
ﬁmﬁ Reporting

The dominant source of income of the company is from the sale of various chemicals which do not
materially differ in respect of nsk perception and the retum realized’to be realized. Even the
geographical environment in which the nc;rnpan].r operates does not materially differ considening the

political and economic environment, the type of customers, assets employed and the risk and retum

associated in respect of each of the geographical area. So, the disclosure requirements purseant o AS-

17 —Sepment Reporting issued by the TCAT are not applicable to the company.

)

o)

Investments

Tovestments that are intended w be held for more than a year from the dufe when such investments |

were made, are classified as long term (non-current) investments. The long-term investments ane
carried at cosl of scquisition. All other investmenis anc classified as current investments and are

carried at cost or market value, whichever is lower.

As per AS-18 “Related Party Disclosures” issved by the ICAI the disclosure of transactions with |

relate parties as defined in the sccounting standard has been given as under

‘Bodal Chemicals Limited

A. List of Related Parties

Entities in which managerial personnel/relative of key managerisl personnel have significant influence

Bodal Chemicals ?rarl-iné Private Limited

Jagjanani Textiles Limited

FOR, SHANTI INORGO CHEM (BUJ) PVL
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Key Management Personnel

‘Mr. Manoj J. Patel-Director

Mr. Avanish M. Patel-Director

' Relatives of Key Management Personnel

Mrs. Saroj M. Patel

Mrs. Suham A, Patel

M. Suresh J. Patel
"B, Transaction with Related Parties
Wature of Tramsaction | Name of the Party 102324 01223
I——— Mr. Manoj J. Patel - | 24,00,000 24,00,000
| Mr. Avanish M, Patol 24,00,000 24,00,000
Satary Expenses _M'f' Saroj M. Patel 3,000 300,000 |
Mg, Suhant A, Patel 3,00,000 3,00,000
Parchase of Goods Bodal Chemicals Limited 1 17,0211 | 1008
HKale of Goods Bodal Chemicals Limited 23,03,589 51,856,512
i M. Avanish M. Patel 1,44,00,000 2,00,00,000
Unsecured Loans Received  Mr. Manoj J. Patel 50,00,000 NIL
Mrs. Saroj M. Patel NIL 150000 |
Mr. Avanish M. Patel 40,00000 | 2,00,00,000 |
Unsecured Loans Bepald | Mr. Manoj J, Patel 40,00.000 NI
! Mrs. Saroj M, Patel ML 1,50000
Interest Paid on Unsecured | Mr. Avanish M. Patel 218557 | 2,72.500
Laans Mr. Manoj J. Patel 76721 | NI
 Advance Repaid Back  Bodal Chemicals Limited 6,00,000 | :
Advance Received Back | Mr. Surcsh J. Patel '|' a1 | NIL
Outstanding Balamees as at Mr. Avanish M. Patel 1.05,96,702 (Cr.) NIL
| the year end-Loans Mr. Manoj 1. Patel 10,59,049 (Cr.) NIL
- ' | Mr. Manoj J, Patel 49288 (Cr) | 117,687 (Cr)
Outstanding Balances as a1 | M1 Manoj 1. Patel-Expenses | NIL | 37,542 (Cr)
the year end- Mr. Avanish M. Patel 160150(Cr) | 1,99,800(Cr)
Remuneration/Salary  Mys. Saraj M, Patel 2800 (Cr) | 24,800 (Cr)
- | Mrs. Suhani A. Patel 5 24800 (Ce) | 24,500 (Cr)
FOR, SHANTI INORGO CHEM (G) PYL “‘B
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the vear end- Advances
| Received Against Sale of
| Fixed Assets | Bodal Chemicals Limited | 3278275 (Cr) 38,78,275 (Cr)
Duistanding Balances as at [
the year end-Advaneces Given | Mr, Suresh J. Patel MIL 14,61,270 (Dr.)
Duisianding Balances as at —
the year end-Murchase of
Goods Bodal Chemicals Limited 1702811 (Cr) 21,24,600 (Cr.)
Outstanding Balunces as at | Bodal  Chemicals — Trading
the year end-Sale of . Private Limited NIL 601,650 (Dr.}
Goods/Rent Income {mﬁﬁ&mmm | 208736 (De) | 1521963 (Cr)

p'h [ Eﬂ_r-mrd-]ur}' Ttems

ok,

-P_*.r.tr.nunlinm'}' items are income or expenses that arise from events or transactions that are clearly
distinct from the ordinary activities of the enterprise and, therefore, sre nol expected 1o recur

| frequently or regutarly.

q) ; Cash and Cash .Eﬁl‘r'lmrﬂ' the Purpose of Cash Flow Statements:

- For the purpose of Cash Flow Statements, cash and cash equivalents include Cash on Hand and
Batances with Banks in the Current Account.

¢} Operating Cycle:

Based on the activities of the company and normal time between incurring of liabilities and their |
settlement in cash or cash equivalents and acquisition/right to assets and their realization in cash or
cash squivalents, the company has considered its operating cycle as 12 months for the purpose of

classification of its liahilities and assets g corrent and non-current.
L] | Enrrent;fl"—lﬁn_-ﬂil_rmnt Eluﬁﬂclﬁnnﬂ:
The Company presents assets and lishilitics in the financial statements on the basis of their respective

classifications inbo current end non-current.

-_Mlﬂﬂ‘.

A asset 15 treated 8s current

when it is:

»  Expected to be realised or intended to be gold or consumed in normal operating cycle

¢ Held primarily for the purpose of irading
» Expected to be realised within twelve months after the reporting period

FOR, SHANTI INORGO CHEM (6UJ) PYT. mﬂ
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DIRECTOR

+  Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for



at least twelve months afler the reporting period.

All ether assels are classifled as non-current.

i Liabilities:

| A liability is treated as current when it is:

Expected to be settled in normal operating cycle

Held primanly for the purpose of trading

Drue to be settled within twelve months after the reporting period

No unconditional right to defer the settlement of the liability for at least twelve months after

the reporting period.

‘ All other labilities are classified 85 non-current.

FOR, SHANTI INORGO ﬂ;: \g{lﬂ?ﬂ




SHANTI INDRGO CHEM [GLLU) PRIVATE LIMITED
Motes “1” ta " 30" S0 Accounts for the Year Ended st March, 2004

NOTE B (RHARE CAPITAL

5. A% AT A5 AT
ML FPARTICULARS 31-Mar-24 31-Pilar 23
EQLITY SHARES
21 AUTHORISED
T 50000 Shares of Ay, 100 gach o8 par TEO0, 0 T, 0, B0
(Prewic g Year 750000 Bquiy Shares o Rs. 100= eack)
L2 besued, Subscribed and Paid Lip Capital
5,36, 000 Sharas of RS, 100 szzh Tully paid up 163 00, DO E3, 60,000
| Frevious Year 5,326,000 Shares of As 10f gach fully pasd v
TOTAL .1y v veeee m 63,560,000
T3 Reconciliztion of Number Shanes Dutstanding at tha baginning sad &1 the ond of ke period
Chilstarrding a5 &t the begneeng of the year & D0 B 306,000
Aida® Shareg eakd ac lully paid up lor ennsidarstian h cmb e T
Outsaanding a%as the End ot the yoar Eﬂlﬂ.ﬂ] 6,306,000

24 Rights, Preferences and Restrictsans Attacked to Sharos:

T Covmipanry has ore tlaks of squity thares hindng & par walps of B2 10 each. Each srareholder & eligibde for one sobe per share held

2.5 Detalls of Shareholder Holding 5% or More Shares in the Compary:

- e —d L b

S Meme off the Shareholder i.llilinlhﬂo,:lﬂﬂl &5 ab Is8 Manch, 2013
0. R M. of Sharsy % 2F Toinl MnkSrg L % i Toia! bizieiny
1 Bir, Marod Patel 530,500 BI41% 530,500 AN A1
T Wr. Ayt Pabsl 1,05 500 16.50% 1,05,500 15.59%
L& Detaila af Sharshalding by Prématercs: and Prometes Group in the Compary ¢
SR, By at 34sf Maech, F02a % Chamga During
i, Name of the Promoter Class of Shares Mo of Shares % of Total Sheres | the Finenclal Year
2324
1 %dr. H'I-lni].l’itﬂ Equity Shares 530,500 B3Al%
T AF, N Pabel Empaty Sheres. 1,056,500 16.50% -
TOTAL v savm sies 8,314,000 100.0%%
SR, | Asai3is Mach,Z023 | % Change Duning
Wi, Mame of the Promater Clasms of Shares ]- Mo of Shares. % of Total $haves | the Finsncial Year
_ . B | - 22233
1 Fdr, Mancy Pal=l Equity Shares 30,500 HiAL% -
T e, Aawrish Parsl Egidry Shasis. 1,056,500 16508 %
TOTAL ... e e i __6,36,000 100 0
MOTE 3 ; RESERVES & SURFLUS
Iin.n A5 KT A AT
PARTICULARS B1-Mar-24 Ji-Mar-23
11 Sacarii Pramium Ressrm
Balance as at the beginning of the ynar 2.30,40,000 2,30.40,000
fdd: Additions during the year ' -
W!:ﬂmﬂm’imﬂ“ﬂﬂ!du“m =]
Balance x5 af the end of theyvear 230 40,000 2,30 40000
3.2 Profit & Loss Stanarmant Surplus
Balance 25 at the beginning of the year 10,33 00, 740 5.IEH3 923
Add: Prafuloss) during Lha year R L] 4.76.452.131
Lews: Prior Perind Itams (370,555 .
AddfLess]: Deeess/Short Prosstsion of Endier Years Wb or W/ink 24 18 5T
Balance Carred 1o Balance Sheet 15,03.41,485 101300730
TOTAL cvs e e 1 Ti0

FOR, SHANTI INORGO CHEM (GUJ) PVT. I.TII.'E’
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MNOTE 4 | Lot TERM BORRDWINGS

l';nn. PARTICULARS

M5 AT
31-ar-24

AL AT
Al-Mar-I3

L SECURED
i TERM LOANS

HEFC Bark Limited

iNature of Saduribyl

iGuaranmeed by O reonors)

iTerms of repayment of term loans)

State Bank of India §

{Mature of Serurityd

|Gmarenteed by Oirectors)

{Tarms ufu,p:mur.lm baseres laana}

I ViHELE LDANS
HOFC Bark Limitesd 5-1
|Wecedes Bene Car Loan|
HOFC Back Limited
[Tosgnbz Innewa Crgsta Loan)
1010 Bank Limiied
|Wia Car Lo
HOFC Barly Limited 5-2
[Horsds Amaze Loan]

il LINSECURED:

- BUSHNESS LORNS
1 102 Bank Limites 5 3
& 1DFC Bank Limibed 54
3 Bajaj Financa Limited
A L & T Fsance Holdings Ltd 55
5 Srandard Chartered fenk 56
E HOFC Sark 57

9,91,34,643

37,321,773

4,085

5547 174
57,084,205
IE, 7L 454

A6, 28141

53,8054

46,535

1,327,917
3,00 8749
2,0h209

5L
g o
&3
5
&5
56
=7

NOTE 5 ; DEFERRED TAN LIAEHL ITIES

FRICS HEECTORS & THEIR RELATIVES L,1E,B5,751 *

TOTAL s o e 12,99 Il 91,733
Term Loarsy

1. Lean of Rs.11.320 Croce repayabie in 71 monthiy insalment of Rs. 15,55,555 each esduding interest and 2 instellment of Bs. 15,55 558 excluding Interest
stwrting fram 10-E-2024 fo 10-06-2030, {Moratorium peried of 10052023 10 25-02-2024].

2. Loan of Rs. 5000 Lacs regayable in 48 manthdy instaliment of Rs. 1,210,000/~ zach excludng, infenest and 1 instalreent of Rz 50,000¢- each esduding interest
szarting fram L0-06-2033 to 1005202 7).

For Securny & Guaranies Provided kindly reler Mote No, 7 ta Finamcia Stasmants,

Regayble by &1 mantniy insalment of B 10,153 induding intevast.
Mepayhbe by %9 monthly retalment of 8. D660/ induding inten=at,

Repayhhe by 36 manthly insalment of Bi, 1.3% 009 inducling imseest.
Recaybke by 26 maontnly insalment of B 109,832 mouding Int=rest,
ey le By 56 snanthly instalmendt of By, 55 070/ melading inberest,
Eepavhile by 28 monthly ingtalment of 5. 4,24, 267/ inchuding Interest,
Repayble by 36 monthly innalment of &, 1, 0EEY- inchading Intemat,

58, A% AT A5 At
L[58 FPARTICULARS J1-Miar-14 Z1-Mar-23
1 Cperving Balarke 511,670 ELTEER

2 Deferred Tax {dssets ) Akabilties T=latiog to
3 Dopretistion cn Feed Asssts
1 Lews: 5ot off dgainst the Defered Tax Labilites

631,390 LE8.%30
TOTAL e e 1,580,180 36,11,570
NETE G : OTHER LOSG TERRM LIASILITIES _ —
SR, AS AT A% AT
PARTICULARS 31-Mar-24 $1-8dar-23
Advance Apasinid Sale of Fixesd Aiieis 33,7M,275 3B, 7R,2T5
— i E————w—

FOR, SHANTI INORGO CHEM (GUJ) PYT, LTB..E’
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DIRECTOR




HOTE 7: SHORT TEAM BORRDWIRGS

R,
. PARTIC

ULARS

AL AT
31-Mar-28

B3 AT
31-Mar-23

L SEDUREBD
Loana: repaya bl om Do
Warking Capita
From Banks
From HOFL Bank
|Maturs al fecurty
|Gumrantasd by DEacori|
[Terms af Repsyment)

From State Rank of inaia
[Maturs of Securey)®
[Guardndeed by Derectors|*®
[Terms ol Repeyment) =+

i, Curreni Matarities of Long Terrm Debis
A SEOURED
1 TERM LOANS §
HZFC Bank Limted
State Bank of fnda

I WEMICLE LOWNS &
HOFC Bank Lamsted
[P memdie Bevr Cor Lown)
HOFC Bank Liretad
[Toyuta innowa Cryats Cor Loan)
ICIC] Aamie L e
[&ra Co Loan)
HOFC Bank Lrmieed
[Honida Amaze Loan)

. LINSECusLD
BUISINESS LOWANS &
1 1CH1 Benvk Limiteg
2 IDFC Bank Le=vad
3 Bajaj Franor Limibed
4 L& T Finmnce Hoidings Lkd
5 Standarc Chartarnd Bank
G HEFE Bank
T Dwyzo Financia Sanigos P Lid

TOTAL vt o s

x PREBAGRT SLOURITY FOR WiOSKING CAPITAL LOAN & TERR LOAN:

- First & Excionive chisge ovar Rock and Track Recsvalbies and ather currest it of the wespery bolh predent and haturs,

BLI7. 79789

L

168, 75.550

1E06,573

G535

71004

19,3828

137317
LALATH

19,52 835
42,1571
13,12,503
#L3EETE

1 A=585.562

e BT e

— A

Firlushoz charge by Bypothacanion of Plant and Wachinny of the comgaay Jasiefing and proposad 1o ba puschased|

COLLATERAL BECURITY:

183.08.52T7

A0S

142,950

22,53,916

1537611
11,42.330
13,234,337

20,094,287

4,50, 50,617

= The entira loan of Re. 24,20 Cromes sanctioned by State Bank ol Indip meloding Tarm Loes Wrking Capial, Wirkisg Capits! Term Loke and Latter af Cradit lurther
secuned By morgage of Indust-ial ot Mo, $15, Phase-l, H0C, Weiva, Ahmedabed and Flot Mo, 50 & 58 Ssckolp inousirisl Cstate, Wilsge- Chideya, Taluka- Bavla,

Ahredabad erad by the company

- Chetstanding Balonge of Working Caprial Lagm s=cured by paspnal puorsntees of the dreciors snd shareholders of the company M, Weeo) | Pazel & Mr, dsanish 8.

Patel.
“** Working Capital Repayabie oa Comand.

MOTE 2= TRADE PAYABLES
A% AT A5 AT
. PARTICULARS £V R IE-Mar-23
1 Susetey Coaditars M Gosal & Exjurrios
«Iiicra, Fedeam & Small Enterpraes 319,55 508 32.35,351
2 Sordrey Credibods for Goods - Other than REEME 306,406,350 4,7z 24813
3 Surary Creditors for Cihar Expenses 910501 50 30 mas
5 Sundry Creditars for Capited Goods 37,077,830 1072957
4 Sundry Craditarns for Packagng Expenses A8, 01 Bed ¥razam
5 Sundry Credinors for Transparmaion Expenses L bR L7 B08 BTE
& Advasce From Customers 3201355 3198 55d
77533023 T

FOR, SHANTI INDRGO CHEM (GUJ) PVT. '-‘E’
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NOTE: DULS TO MICRD AND SMALL ENTERFRISES
Thi Cornparsy hid dues oulAsnding &5 al the reportng dabe to cordin supplery regitered whder bioro, Small snd Mediim Drierproe: Devedoposes Act, 2006

I"PIEMED e’} The dbcken ey pursyent to the said ISMED Aoy, 3006 are s Folicowrs:

ER. A5 AT AL AT
L[5 PARTICULARS 311-Mar-24 Ji-Mar-13
| Téw principal amsount ramaring unpaid (o any cupliar a0 the an of 1he paar. 2,20.5% 50k 13 85,251
I Internst due 3% daimed rermaining anpaid 1o any supplier 30 the end al ghe
wiar,
Ll Thee Jmount of interast pasd Oy the comgany In erms ol saction 15 of the
WGRED dAer, 3006, alung with the amount of the paymant mede to the
suppliers beyoed the appoirded day during the year.
I¥ Thin armount of inbenest dud and pavabde Tor the perigd of déley i making
paymend [which heve been paid bud beyond the appoinied dey during the
vear] bt withoot adding tho inSerest specified under the MEMED Act, 2006,
¥ Tirees Aot ol intemagt aronesd And reenaieing Unpaid a2 ehe e ol alvoarting
yEar
W The amaunt af furthes indorest ramaineg dua: and peyable aven In the
pugcaeding pescs, until dach clate whan the irferest duess gbowe are actusly
pud Lo the small enderpres, for the purpose of d=llowance of o deductible
expendibore under section 23 of the MSMED A, 2008,
{161 T f0d 32,35 351
MOTH §: OTHEN CURENT LIARILITIES
. AS AT A5 AT
M PARTICULARS 11-Mar-14 ¥1-Mar-23
| Cther Curant Liabilises 3,06,003 3,185,112
i Other Peynbles-Statutary Labilities
Frovided Fungd
-ESIC Fayahie
-Brofesiicesl Tax
-T.OSTLE
- CEST Fainkie
- SOST Payahie Bl 417
17,42,857 10584,588
T i s s 20 a5 gﬁ
MOTE 10: SHOAT TERKN PROWVISIONS
: A% AT A5 AT
PARTICULARS 30 Mdaw-14 31-Mar23
] Prordsicen bor incone Tas-Curner Tac L7710l LS 3LIIE
Leas:  MIAT Credit Set OFF Claimed -
TOTAL <o somss s 1,77 1 ﬂd
KOTE 17 NOM-CURBENT INVESTMENTS |LOWG TE
' A5 AT A5 AT
PARTICULARS 3 -bdar-14 B1-Mpr-25
|, INVESTMENT IN GOLD [AT COST) PR REF T 123
I, INVESTRIENTS N S-ARES |CWAOTED-AT COST)
InyeEtrEelsin Eouty Sheres of Listed Compan s 5,85, 2400 595 240
NI, PNVESTIMENTS B BUTUAL FURDS [OUOTED-AT (05T)
Bandban Maney Mesage' Fund - GroaTh - Regular Plin 5,000 X5, 000
TOTAL oo ot saaaa gg 03,96 J62

FOR, SHANTI INDRGO CHEM (GUJ) PVT,

KBS

DIRECTOR




MNOTE B[A]: AGEING FOR TRADE PAYABLES OUTSTANDING

AS AT MARCH 31, 2024:
SR MO PARTIOULARS Dutstanding far Talleadng periads fram due date of paymantd
Less than 1.2 ¥ears 2-1 Years Mare than TOTAL
1 Year 3 Yoar:
I Trada Payable for Goods:
- MSKE-Dabers 143,53, 745 31,102 - 1.43384 BAY
- MSME-Dizputed - - - -
- ‘Caber than BAEME-Others 3,6, 45,450 - 00 3,06, 46,004
= Dby than MSRE-Digpuied . . 5 .
[ Trade Payable for Expenses & Others:
MSME-Orbiers B5, 70,721 - - E B5.70,721
MSME-Disputed ; - -
Datser than MSME-Others 2,060,14,029 54,8 32,21,158 7.01.425 2,39.51,335
Cabeiar than BASME-DEpined - - - -
TOTAL . s  7,35.84,025 5810  32,21,158 7,02,028 7,75,93,0203
AS AT MARCH 31, 2023;
SR, M. PARTIHCULARS Dutstanding for following perieds from dee date of paymentit
Less than 1-2 ¥ears -3 Years Tiare than TOTAL
1 Year 3 Years
I Trade Payable for Goods:
= FASRAE-Cithrs, 32,35,151 - - - 3235, 751
» MSME-Disputec . - . E :
= Dithar tham MEME-Others 1.51,00,213 21,274,600 - . 17224811
« Dther than MSME-Dis puted - - - . -
I Trade Payabile for Expenses & Others:
MESME-Chars - - - - -
MSRE-Disputed - . - . .
Cihar than MSME-Others 1,B0.89,153 11,06,012 14329 7,000,000 2,159,596 604
Oifer than MSME-Dispuned - - - - -
TOTAL v e e 5,64,14,627 53,30,612 1439 7,000,000 6,24,56,658

i From the Date of bill aceounted in the books of account.

FOR, SHANT) INORGO Cey (GUd) PyT,

AT
DIRECTOR




SHANTIINORGD CHEM {GL) PRAVATE LINITED

Mints Ma.- 11 PEOPERTY. PLANT B ICARPMENTE fircomnting Yaar - 207824 Wi -

HECRIFTION OF DR ERING ADTITICNS IMOLCTIONS DEPRECIATION Adjustment DIFECLAA TION CLOXmE CLOAING
BALAMNCE DUAING THE DLIRING GROSE TOTAL SO Deprecation Durng the A% Ol BALANCE RALANCE
1-Apr-23 PERIGD THE YEAR - Mlar24 L-Apr2d o the yaar Year 31-Mar-24 IL-Mar-24 1-4ar-2d

TANGIBLE ASSETS
NVYNED ASSETS
1 Lesifi ik PEAy AR TS R e L - 17,4345 1243745
3 Farkmry Shed ETHLTEE 745530 75.51,311 402335 235512 26,41 538 44, R4 A3, 465
3 Furnaureond Finrs 55,16, 168 1.57,000 53,723,161 403,500 473,133 4,86,5232 42,856,335 AE, 22471
4 Punt b Backinany 4 056 440 05,600 L 156,86 1A 48,15, 463 3,54,08, 145 2,41, BO.THE 1A3E0ERT
% Office Equipment 265,10.115 475,536 - A0, &8 E55 7&I,633 508,721 12,89.355 17,9975 18,57 480
& Dectrification i ik IR 5,500 - 10.5%6,238 587511 &5,388 B52T5H 15440 368,227
T LeCruiory Egurgrnanli 205 485 42,70 - 20 54 13630 1186 332596 2,13.954 1,H3B55
# yehicks 1,45,80 457 10,609,375 1,55,98 830 532,247 1654 779 . 85,856,470 7012354 TH57,210
3 Coamputar 13, HLL5F 1,90.687 - 18,80 5920 a6 15% 554,910 - e T, 70354 B.F3 945
INTANGIBLE HSSETE
CIMKED ASSETS
1 Taly Artcortisg Joltwsrs B0 - H3.000 18,013 13 506 - w1852 7158 50 98H
CAFTTAL WORK TN FROGRESS
1 Furniure & Fistures . . .
L LR - 7,54,18,335 F1.50,00% - 7T 4000 1L7135,071 BRAT AT - 1,34.83.330 A, 5LYEMT A,H3.53,085
Frasious Year 7.13,R1, 582 LTE 09,157 {137, 720840 7,54,18 155 45091 TH1 56,55,393 {40,123, 103) 4,71,35,071 4,82 B3 4,50.83 301
FOR, SHANTI INORGO CHEM (GUJ) PYT, |.§m

WY

RECTOR



Mote Ba-11 PROFERTY, PLANT & EOUIFMIENTS. Ascsunting Year - 203334 L - 11
5, OFENING ADDITHON S DECUCTIONS. EFRICIATION Dapreiistion Bdjustminl DEPRECIATION CLONEIBG CLOSING
NOL BALANCE DURNE THE DLURIMNG GRONS TOTAL Az Dn far During the s O HALAMCE HALAMCE
1-Ape-23 FERECT THE VE&R F1:Mar-24 L-apr-23 the year ¥oar 31-Mmr-24 H-kar-24 Fi-Mar-23
L TARGIRLE RSSETS
CANHED RSSETS
1 Land AL e 160 6T R - LELE031 253,659,221 54,01, 316
2 Buildng E -
3 Bovowel =
A Fumibars and Fiskun -
5 Plut & Machinery
6 Labgratory Equdpment - 5 N
7 ElecirBicaton & -
& (g Equigrnenty - -
1 CAPITAL WORE N PROGRESS
b Plamd & Machindries 11855 920 1104, 76475 12,13, 2u8 12,2392 801 114 45 arg
1 Elsctrification 1,78,34 829 1.7834,601 1,723,693 =
q Firwdlufe apid Rt z 23300 43 300 42,37 -
4 e Equipment 2400 4000 14,000 -
5 Ruldeg 64,6013 354, BR, 215 25 BE, 2R
B hh"q'lﬂ B 6& B £ 54,805 5 84,800 =
LS FRE-DPPRATINE EXNPENTES ILES 000 58,23, 71 S812.713 B8 12,732 5,89.000
[Perding Allocation to Proparty. Plant
& Equipment]
TOTAL {Bcvoions _3,31.88 365 1£.77,00,101 #0.50.45,375 L¥1
o
i Year 01,50, 336 139,549 - - - 2035265 21,31,33
TOTAL ASSETS [#+=5] EEEM 1530, 58,115 I_!T.I,!-IE] w i18 5 ] T b L)
PREWILAS ¥EAR TOTAL 8,046,121 418 génﬁg- M %g! [ﬂ} 1 ¥ ]

FOR, SHANTI INORGO CHEM (BL) PVT, L

p\Sr=s

DIRECTOR




11[a] CAPITAL WORK IN PROGRESS

Capétsl wark-In-progress sgeing schedule for the year ended March 34, 2024 and March 31, 2023

LA M At March 30, 2024

Amount in CWOP For A Perlod OF
Sr.Mo.  CWIP Project Deseription Less than 1 Year 12 Yesrs 23 Years | More than 3 Years Total
- Projocts In Pragres:
1 Plant & Machireris 11,04, 76,475 118,56 920 12,7372, 403
1 Blectrification 178,34 693 - - 1,78,34,593
1 Turniture and Fieture 41,300 - 42,300
4 Dffice Equapimnaent 14,000 - 24,000
5 Buiding 3,69.66,226 . 3.64,66, 236
& intangibles 554,805 . 2,564,500
TOTAL ASSETS (A+8) 16,58,08 502 1.18,95.929 z = 17,77,04,431
Il s AL March 31, 2023 N
Armouns In CWIP For A Period OF
[Sr. Mo CWIP Project Description Less than 1 Year 12 Years 2-3¥ears | More than 3 Years Total
. Prajects In Progress
1 Flant & Machingrics 1,18.595,925 . 118,559k
TOTAL ASSETS {A+8) 1,18,5% 825 . E 1,18,95,930

FOR, SHANTI INORGO CHEM (GUJ) PVT. LTD.

e

DIRECTOR




NOTE 15: LOSE TERM LOANS & ADVANCES

5R. AS AT S AT
ML PARTICULARS 21-Mar-24 3.8ar-23
l. Sdyanies-Linsesured ard Considered Good
A Due by Diregnars Fafatives of Dirpctors - 1451270
B Advarces For Acgue bian of Propenty, Fant & Egupement 2.74 36,861 3 EL3E004
IO e it Mi éﬂ
MOTE 14; OTHER MON-DUSIRENT ASSETS
SR AS KT AS AT
M, PARTICULARS 31-Mar-E¢ JL-Mar-23
& SECLIRITY DERPOSTS
1 Ehactricity Deysosis Yk 1,73 353
1 Eleciricity Dapesics-Cefion 43,600 42 ELD
31 Deposik Against Supply of Gas TO% 115 Tiai1s
4 Ofice Fet Deposis LiG.5988 236538
3 Talephors: Depasits £ 262 5262
& ‘Water Supply Doposits 2 880 2 EAD
T Quypger: Bottls Depgits 5500 B500
B. FIED DEPOSITS BRE AN -
{hindng mahirky of mors thin 12 months)
TOTAL case i saes fi16 ' 11,909,728
MOTE 15: INVENTORIES
|st &S AT S AT
i, PARTICULARS §1-Mlar-24 31 -Piae-23
L -Inyenkodies takem as Physically verified, swalued and certilied by the management of the oompany
1 B Materials 1E.61,36% 15,7633
1 Work-rePromss 5,999,837 ,34,744
1 Finlshed Gpods 33,256,955 3a,54 800
4 Srores & Spares - T1H
% Packing Materuls 4,40,985 1,304,558
£2,29,083 56,091,075
{Rafer Mo, 1]e] on Sgnificent Accaunting Polides Tor Method snd Basks for Valuation of Inventories)
[ B Dwrails of Raw Mat erisls
Soda Ash Light 1,01,500 31801
Anbyrous Ammonia 1,25.205 2,909,795
Sulphur Diowde 94,280 4,B6,350
EDTa D8 Sadium - 5,500
Caustic Soda Flakes 13,485,551 2,568,875
Cacarmal - 328
Caustic Soda Potash 22180 KT 5]
Hickie Suiphats 17,289 17,280
Chuttie Ly 1,437,035
UL Waber £,750
FA5 Sokuion 4 244
1661,565 1861 365 11,0633
mported - -
indigungis 1561, 355 Il 523
TEELIGS T1L.M6E
o, Details of Work-in-Precess
SMBS Sclhutlon A,85,800
Sods A Light - 108257
Cauilic Soda Fiakes-Wie . 1,892,000
AL Salition - 1,538,607
S5 Prwdar 157471 -
Ammonium BE Sulphits AA2FET .
5499957
595 037 0,534,744
[4'H Daetalls of Finished Eoods
FLE, Powder 1LHT NG 14,58, 560
Soda Ash Donse FOR, SHANTI INORGO CHEM (&) PVT. LED. ; 1.56,400
5.5, Liquor 1,194,333 3,15,239
5.0.5, Sohatitn Fﬁ"\;&? 852 208 3,720,860
SRS Posader /S MES Sakninn 3,35,192 x
Sodiurm Sulphits Powder DIRECTOR 15772 8,617
PRE 17,6040 4,703
ABS 18,21,97% _ InELEA
136,055 34,548,800

TOTAL s et tans



NOTE 16 TRADE RECHIVARLFS

SR A5 AT &S AT
MO, PARTICULARS 31-Mar-24 31-Miar-23
L Unseoered But Conidored Soad
~Duisianding for g peniod Less Than 5x Mondhs 11L.50,63,826 10,5035 557
-Ouristendisg for o perind Escesding Sk iborths 16,14,165 20,03 580
|Frawm e dats Frorm which (Fay beacares fus Tor payrient]
1166, 75,931 10,71, B0 48T
[ 8 Unsecured ard Considerod Doubthsd
-Onistinding for @ paded Exceeding 5 boniFe - 0,74, 250
|Freom v date Freen swhich iray hecarne dus Tor paynant]
Loss: Allpwasce dor Bad and Dowteful Debts -
- 2,74 360
LLE Unsecured But Considoead Good
Cutstancing for a period Less Than Sx Months
- Companks in Whith Direstars | nismastad 71,8265 4, 71000
“Qutsmanding “or a paricd Exscaeding 5ix Mantng - [l h et ]
Companies In Which Directors Intorested
TOTAL i e i 1 HER 10.82.0737F
NOTE 17 CASH B CASH EQUIVALENT
i A5 AT A5 AT
PARTICULARS 33-Mar-24 31:Miar-13
1 Bafance with Banks
in Currant AdecoradTieh i Dalyacs in DO Acoouns 6735 T84
In FO Aot (Less than 3 meachs matarity) 14500000 -
In PO Aot [Pore than 12 Months SMaturey) BLELE BLT1
!,53.?5.35! B2 B3
i Cash on Hand 4,173,833 4,587,683
SUB-TOTAL 157,593,154
Less: Flaed Depasis hawing matungy of marne than 13 manths {8, 68,620} -
{included i Mote No.14 - Other Moan- Surment Assets)
TOTAL .. s 1,49,24,568 5,806,288
ER. AL AT ASAT
[([+9 PAATICULARS 11-hhas-24 31-Mar-13
L Fispd Deposi aggingl Bank Suaraniee T.L8,270 %
NOTE 18; SHOAT TERM LOWNS & ADWASCES
SA. a5 AT AS AT
M. PARTICULARS 11-Mas-24 31-Mar-13
- Unspcured But Considened Good
I Liver & Adhvardes FE6 N 3BR: ZABAEDA8
. Dibars- Sdvarcas Aeceiyabin in Cash os In Kind
Suncry Gebit Balaney'Recenohles .16 058 15,485,006
Eslanced with Revenis Laghorities - Caport Quty Dewaback Recsucds 4,26 E5E -
Fadbep Income RBecrialile 11,35 468 "
Sundry Advanoes to Saif A, LTS 184000
AT 45,971 17,32 808
TOTAL e ers meee 3,93,59,359 2,55, 80,904
NIOTE 191 OTHER CURHENT ASSETS
SR A5 AT A5 AT
([ 8 PARTICULARS I1-flar-24 31-Mar-23
1 Ursecured and Considered Good
By, T, T.OUEM .5, & Se¥ Assmssment Tax ERECERLES 0,357
Excass VAT AssassmEnt Tax PeEd (Relund) - 54585
G5T Receraable 5,235 b 2,27 08 5E3
554, 91,360 %07, BE.RA5
2 Pre- Fald B Other Advances For Exponses 4 fry,433 4, 30,3310
5,58,93,752 12,17,226

FOR, SHANTI INORGO CHEM (GUJ) PYT. ‘ﬁa
WY

DIRECTOR




NOTE 16{A]: AGEING FOR TRADE RECEIVABLES CUTSTANDING

AS AT MARCH 31, 2034: |Amount Rs.]
PARTHLILARS Outitanding for fallewing pedads fram due date of paymentd
SR, NO. Less tham Sin Months- 1-Z Yoars 2-3 Yoary Migre than TOTAL
Sin Months Onie Yoar 3 Years

L Undeputed Trade Fecetmbles- Consioesed Good 11,72.55,750 . 15,186,165 11,883,655, 555
| Undzpited Trade Becehmbles- Conddered Doubiful
nl. Disputed Trads Refahabni-Cosdidarsd Gaod
. Disputed Trade Becetvables-Considered Doubtful

TOTAL cee saare snare 11,72,55, 750 - 15 14, 164 ] 11 BH,E5,555
LESS: Alpaance For Bad & Doubirtul Debts - .

NET TRADE RECEIVABLES 11.71,55,790 . — - 16,14, 165 L 8,60,055
AS AT MARCH 31, 2023: [Armoant Rs. ]

PARTICLALARS Dutstanding for fallowing periods from dus date of paymonis
SR NO. Less than Ska Months- 1-2 Years 2.3 Years More than TOTAL
Six Manths Dine Year 3 Years

I Urlispeiled Trade Recevabiles- Considened Good 1055 67 BAY - 21,45 152 500,118 10,87 63,157
I Undispoted Trade Recsyahbes- Cansidenad Doubihd - L e .74, 260
|8 [eipiibesd Trade Recehmbles-Lonsderen Good
I Dispriesd Trade Recphmbias-Consideend Dowliiul -

TOTAL siass. sinsi- st 105567 847 e £1,85,112 14,74 3TR LOSL3Tan
LESS: Ahowance For Bad & Dowtiful Debty a -

INET TRADE RECENABLES 16,55 67 807 - 21,85 112 14,74 3178 10,92,37,377

N Fram the Date of bill sccounted in the books of oroount.

FOR, SHANTI INORGO CHEM (GLJ) PVT. i)ﬂ

?a.\ﬁm




MNOTE 20: REVENUE FROM OPERATIONS

Fn.. AMOUNT AMIDLNT PREVIOLS
MO, PARTICULARS 4, Wi, YEAR
A SALE OF PRODUCTS
Eales 51,09,16,599 51ER55,103
Aot !|Lesay! Ran,\Oualty DispouwntSaies Ratum 14,040,529} {2z, 7i1)
Logs GET on Sales |E,49,86, 722} G L0 SET|
44,55,15.347 45,46,53,B00
Detadl of Sales O Goods [Wet)
Class of Gaads
S5R.5 Uguscr B,D6,02 077 B9 4, D
S8.E Powtler 3,58,81,658 364,04 455
GRS Fowider 5,20,39,374 4.35.04,438
SRS Soluticn A7 35,315 4,148
Ammoraum B Sulphide 159 50, 50,083 24 51,84 356
5.5, Selution 6,78,08,331 LTZED AT
Sodium SulchEo Powdar 54.56,350 I A% A
Pesasiium i Sulphits LR -
Soda dzh Dense 53.73,031 -
SIATH !55&35! =
44,5515, 147 45,45,52,000
;8 OTHER OPERATING BRCOME
Expart Duty Browiack income: 10,2 ILBATLE
MEIS Ucerse - 358 0u5
Rodtep | noorns 11,35 408 -
Fraight Recoversd an Salss /05,500 -
TOTAL oo e e —gg_g_gm.' 1% T iR
NOTE 11: OTHER INCOMAE
' ANDUNT ARADLINT FREVIDUS
M. _ FPARTICEULARE RES. RE. VEAR
1 Ieferest infome Bank FOR 21ACE & A58
2 |ledarest Incoang O Incews Tas Rafund 3 L]
3 Other Inberest Income 10 b b
1 Dividerd Incecne AT 5054
5 Pradit oa Salo of Feed Asseds T ]
i Foreign Excharge Bote Dfference |Net) 14,67.76 &%, 548 D0E
T CHFa INenme . 43 500
TOTAL ... sem 1o0es 15,54,231 75,565,756
MOTE 22: COAT OF MATERIALS OOKSUMED
AMDUNT ARDLINT FREVIOWS
148 FPARTICULARSE = RS, VEAR
i BAW BAATERIALS DONSURMITE
Cipeniag Sheck 11, 70623 ITALTT
W.Fwﬂlmm narF T,333 2785735768
Less: Baw Mabsrials Sales - [2.T3.65.175]
N5 AL 856 25 41,006,300
Liss : Cloding Stocks [A% BN JESH fad)
04081450 15,20,35,687
DeetaHs of Raw Motstlals Congemed
Claes of Raw Materisls
Anbigd rou s Amimoanss & 3900479 5,4535,247
Caustic Lign 3TEs aan 3ED 30y
Coustic Potas® Flakes | - Mt 1LTLI0 -
Cirasilc Soda Flakea 7711135 35432875
Do, Water 1550, 50 11 68 163
Dagareey 1.1 453
Ednta D Soidikm EE, B0 41,400
Micke Saiphats L BOG 45,730
S Ao Lght 1.3%.23,504 5.3384,099
Socium Bi Sulphie Powder 15 38 000 0S8 SO0
Socium M Sulphae Solution 1630861 1323261
Sacium Mata Bi Sulphite Foveder 0,00, 500 47,79, 156
Sodlum Sulphie Powder 1720, 500 13,47 0
Sodur Sulphie Ralistian -As 11,000,054 -
Silphus Dicoids BT 3040 B P---TE
A0 AT 450 a5 10 35 BT
Dwails of kmporoed & Indigencus Material " fumount k.
Imported - Q0 45,159,766 17%
Endigenous O ACLEL 450 MK P oo Y. S £ 1.
040,51 450 1060 O 5 1945 puY 100 O
FOR, SHANTI INORGO CHEM (GUJ) PVT. LED. T 20,40,814%0 25,20,35.627

WL

DIRECTOR




BOTE 13: PUECHASE OF TRADING S000%

iR AROUNT AMCUNT FREVIOUS
M. PARTICULARS HE, LES LB
L PURCHASE OF FINISHED GODHE 24,549,742 :
TOTAL .. e — - 463,152 =
MOTE 24; VARIATION IN INVENTORIES OF FINISSED GOODS AND WORK IN PROCESS o . a
INOREASE S CLOSING DPENING INCREASE
M, FARTICULARS I',I:IEII:II.EA.!'.Ek STOMR STOOK = |DECREASE]
= Clasing Stock Finished Goods 13.26.956 B3, 26,956 34,539,870 13,37 B}
~Clg=ing Stock of Work In Process 5,939,837 -ty 5,349,724 13,34,507)
TOTAL oo 3836783 3506783 2,895 (4,62.951)
Less: Oipening Stock of Finlshed Soods 34,548,500 ; [34,54,800)
Less: Dpening SEock o Wark i Proces 9,348,744 . SR— YL
43,819,544 - - 43,85, 544)
-F 28,52,204|
Prewious Year.. ... ﬁ:-u %B‘H %
WOTE 25: EMPLOWEE BENEFIT EXPMEMSES
E‘ ANAOLNT AMOUNT PREVIOLIS
i FARTICULARS RS, RS. YEAR
L Salarles, Wagod & Laboys ﬁ:-r:u = -
T Girectars’ Remuneration =8 (0,000 AR/000KE
-Tir iy 07333 87,397,955
I Ernployor Contrububon & AdmifiaIreliee Chargss to Pradent Funi 602,771 ER R
Y Employee Ba-firata Boms 471,540 A403602
& Fa-Gratia Goakuity to Dmpltys=es 2,33,557
S ESIC-Empkowar Contribastion 1.1 RED 102347
& Feaff \Welfare Expenges B35 154 0 24
T Labeoeir Wallarn Fajanies 1,268 [
5 Berurity Expenses 150,556 148 5T
TOTAL .. e e 1,60, 77,608 Xk
WOTE 26: FINARCE DOST
AR CILIT ABCIINT FROVIOUS
o PARTICULARS s, ] YEAR
§ Bards Charges 41, 5 430 I Em
1 Lo Froopesing Crargss on Linsocured Business Lass 1402 M
3 Irtgres
2 Term Losne & Workeg Capnnl Paclifies EE B} IR a0 84 555
iy Business Loans 434305 023, 700
O Wehicls Loging b E (=N erdrirl
O el il LoEis 295,178 1, T2.500
|ednrest - Cxhers A s04a 12205
IRERTEST pn | ncaame Tax RO [
TRET 07 $9,12.435
TOTAL 1oy e e 1,24,01,716 6l 48, 106
NOTE ¥7: DERRECIATION AND AMOETISATION ENFEREES
5H, AR OLINT PREVEOLIS
M. _ PARTICULARS 38 YEAR
1 Depredatses on Progerty, Plant & Equipment 53,33 347 56,4153
i Amortization of angitls At 13,600 13,00
LEAT.14T 56,55,393
FOR, SHANT! INORED CHEM (B1L) PYT.

AT

DIRECTOR



NOTE 281 OTHER EXPENSES

o, APOLUNT AMOUNT PREVIOUE
N PARTICULARS BE. 5. TEAR
1, MANUFACTURING EKPENSES
Grares & Spares Consumed 4 B 441 8,3.,0R1
Pawer, Funl & Qis
- Hlegtricity Expenses 18 03,350 27,0545
- Pyl MG Dad - -
- Pl & G 11,56, 200 13,B3.373
Ortheer Manudschuring Expenies 13 55 611 2544778
Fraght imaard, Custom Duly @ OOher Expanses #TAE 3T 1,38,55384
Ropairs B Mainlsnanco
T Flant & Aachineries 1508 TG 15,5047
To Sulding B Others e 2,16931
1.1 7 57 237 Eh AT
il ADRAIMNISTRATIVE, SELLING AND OTHER EXNPEMELS
A FWHTW 135360 .1a331
Dunation - LR
DHice B Mdmibsutrstion Eopenses 105473 58,251
Statisnery & Pringing 335538 2,508
Treveling, Conveyance & Vehide Eapanses A4 HE B0 33,8595
Lepal & Profasueeal Charges 18, TOE35 79820
Riens, Rores B Tosns F148 TH 1406573
Auditer's Bemuneration 1,05, 000 000
sundry DehiyCredit Balances Witten off [(Ket) LiAT 542 -
Insurance ERLE k! 046
B Seliing & Distslbnstion Expanses
Advertizemers B Salps Pramoben On Sales RS T.R0972
Sales Comeniailon Expessts 4158350 A3,48,150
Facking Materizl Condumed and Fadking Expances 3,171 5 2 2,70, 58 Ha
Ewgort. Freigh, Cleadng Forwarding ad Otier Expenass BRLEL AT 54724505
11 58 33,567 S48, 49,560
TOTAL s s 13,81,12,824 ﬂﬂlm
WOTE 387 AUDITOR'S REMUNERATION
AMOUNT AMOUNT PRENFRLIS
o0, FARNTICULANS RS, RS, YEAR
Aadior's Remuneraton comprisesof
- Statutary Aunfl Pees 0,000 L0
- Taw Al Fas o Empad 30,0080
ST e —n
ROTE 23 EARMINGS PER SHARE
S CLURAENT PREVIOUS
_ FARTICULARS 'I'lﬂiﬂ. YEAR
Prafit afpar Tax 5,22, 11234 476,032,131
Weighind Average number of sgulty shares b BE000 6, 36,000
Muminal Vil of sguty shars 10 i
Hasiz Earning per share of B B TAES
Difvaed Eamings pes share of ks MA Wi,

FOR, SHANTI INORGO CHEM (8U) PVT,

WL

DIRECTOR



| NOTE 30: ADDITIONAL INFORMATION

1. | The qu:rm:.'_Eaa communicated suppliers to provide confirmations &s to their status as Micro, SﬁaiT;!

Medium Enterprise registered under the applicable category as per the provisions of the Micro, Small and

Medium Enterprises (Development) Act, 2006 (MSMED Act, 2006). The company has classified suppliers
into Micrs, Small and Medium Enterprises as per the confirmations received by the company upto the date of
Balances Sheet and accordingty other suppliers are classified as Non-MSME Supplicrs irrespective of their
status as per the provisions of the Micro, Small and Medium Enterprises (Development) Act, 2006 (MSMED
I Act, 2006).

8 ‘lnmeupinjmnflhcﬂmrdnfﬂimﬂm,ﬁmmtaﬂaﬁa, louns and advances have a value on realization m the

| ordinary course of business equal to the amount at which they are stated in the balance sheet.

i 3. The balances of debtors and creditors, loans and advances and unscoured loans ;:_':_sl.lh_imt to confirmation.

4. Expenses in foreign currency:
‘ CIF Value of Imports:
Raw Materials: Rs. NIL/- (Previous Year Rs. 45,19,766/-)
Engineering Services: Rs. 1,78,63 535/ (Previous Yiear Rs, NIL)
FOB Valoe of Exports:

Sale of Goods Rs, 27,16,08,203/- (Previous Year; 27.68,31,891/)

6. | Details of Pending Allocation to Property, Plant & Equipment:

Sr.No.  Description of Expenses  As At31% March, 2024 As At 31" March, 2023

[ 1. GPCB Consent Fees ' m000 | 37,500 |
i Professional Fees o 23,00,000 9,060,000 |
fi. Tosting Fxpenses 33,0040 ﬂ.ﬂm_:
v, Salary Fxpenses 37,57,568 - |
v. Legal Expenses 12,000 ]
vi. | Weigh Bridge Expenses L130 | l

FOR, SHANTI INORGO CHEM (GUJ) m;&&
nhﬁ'?r"'."f

DIRECTOR




T

vii, | Security Expenses 1,92,737
Cvili. | Elcotricity Expenscs 2,65,107
ix. Factory Expenses 69,494 .
X Labour Expenscs 56,687 B
TOTAL +s 00n.00s 68,12,713 9,80,000
Particulars relating to Corporate Social Responsibility
Amount required to be | Amountof | Nature of CSR | Details of ' Details of movements
spent by the company | expenditure  activities rclated party | in the provision

during the year incurred, transactions during the ycar
' 8.61 Lacs NIL . | None I Nome
Sr,
No. Particulars 2023-24 2022-23
1. | Amount reguired to be spent during the year T Eeb7s4e | -
2. | Opening Surplus balance if any 5 :
Amount of Expenditure Required to Expended during %,60,754 :
3, | the year (After Set off Surplus Expenditure)
Amount of Expenditure incurred on CSR during the - -
4, | wyear
5, | Amount in CSE Bank account | - :
6. | Surplus' (Shortfall) ai the end of the year | (8,60,754) =
7. | Total of previous years shortfall | - -
i This being first wear -
8. | Reason for Shortfall qu compliance  the

FOR, SHANTI INORGO IJ-HEHII,'.‘LI.IJ}FIT.LI'D&
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| company

isuit-a-hlr.: projccts ﬁ:lr

i CSR Activity.
Detail of Related Party transactions in relation to CSR. | %
9, | expenditure as per relevant Accounting Standard |
8. | Disclosure of Finaneial Ratlos:
1 | As At/For The Year Ended | % Change
Sr. Compared
Mo, Particulars Numerator Denominator | 31032024 IN0F2023 | 1o Last Year
Current Ratio Current
i {times) Current Assels Liabilities 112 1.35 -17.36%
| Debi-Equity =
it | Ratio{tmes ki Total Dbt Tuotal Equity 133 | 042 -217.53%
i e
Debt Service | available for .
Coverage Ratio | debt
. | (times)d | Service Debt Service 038 142 | 7334%
Return on Equity | Profit for the | Average Total |
iv. | Ratio(%) WEAr Equity 33.73% 44.53% -24.27%
Purchase  of
Stock in Trade
+Chanzes mn
Inventory Inventory  of
Turmover Fatio Trading Goods+
v. | (times) 47.13 12.25%

Employee




i Benefit

Expensest

Other  Direct |

Expenses | |
Trade ' '
Recetvables

Turnover  Ratio | Revenue from | Average Trade

vi. | (times) § Operations Receivahle ign 5.38 -2743%

!
Trade Payables |

Turpower  Ratio I Purchases Average Trade
I
Vil {timesz) ~ duting the year  Payables 4 87 7.26 -32.86%
' Net Capital | - Avernge

Tumover  Ratio | Rovenue from | Working I
|

vill. | (times) Operations | Capital 12,68 1046 21.39%

| Met Profit Rabio | Net Profit Afer | Revenue from |

I
ix. | (%) Tax Operations 11.75% 10.47% 7.21%

| Foted on Capla [ —
x| Employed (%) * | EBIT Buployed | 1551% | 2642%  -4130%
|Rewrm  on | Met Profit Afer | Average Total | ‘
xi. | Investments (%) @ Tax iEqnit'_!.r 33.73% 44.53% 24.27%

[
| Previows year patiog are reworked on account of praper rewarking of applicable parmm

| (@ The debt has been increased by availing new funds in the form of Business Loans and Term loan for setting

| up new unit which has effect of increase in the Debt Equity Ratio.

# Higher tilization of working capital and new term lpan and business loan obtained durng the year resulied

| into higher debt which has effect of reduction in Debt Service Coverage Ratio.

FOR, SHANTI INORGD CHEM {Ellll “3

DHEETEH




| * In order t avuil competitive advantage in price the credit cycle bas been reduced.

i * Duc to increase in unsecured loans during the year, thus resulting in variance in the ratio.

3 DT E‘Ir'llrk--l:;‘l'_l'-Eul:lp

' The company does not have any transaction with companies struck off under section 248 of the Companies

Act, 2013 or section 560 of Companies Act, 1956, during the current vear and in the previous year,

lﬂ-l The previous year's figures have been regrouped and reclassified wherever nﬁ:tﬁ!ﬂfy_sn as to make them

| comparable wilh those of the current vear.
The Paises are rounded up (o the nearest of rupee. The gures wherever shown in bracket represent previous

- year figures.

SIGNATURES TONOTE '1' TO '3’

FORMS, SHANTT INORGO CHEM (GUI PRIVATE LIMITED

FOR, 5.5, SHAH & ASSOCIATES, |
CHARTERED ACCOUNTANTS,

FOR, SHANTI INDRGO CHEM (BLY) PYTLTD.  FoR, SHANTI INDRGO CHEM (GU) I*%JLIE.
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