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INDEPENDENT AUDITOR'S REPORT

To the Members of

SHANTI INORGO CHEM (GUJ.) PRIVATE LIMITED
AHMEDABAD.

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS:
OPINION
We have audited the accompanying financial statements of SHANTI INORGOCHEM (GUJ.) PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of
Profit and Loss, and the Statement of Cash Fiows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information
{hereinatter referred to as “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information reguired by the Companies Act, 2013 {“Act”} in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in india, of the state of affairs of the Company as at March 31, 2020, and its profit
and its cash flows for the year ended on that date.

BASIS OF OPINION

We conducted our audit in accordance with the Standards on Augiting (SAs} specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

EMPHASIS OF MATTER:

We draw attention to the foliowing matters in the Notes to the Financial Statements:

. Note No.1(P) relating to the non-provision for doubtful debts amouptiag to Rs, 9,74,260/-, no
provision of doubtful debt has been made in the accounts. \\




KEY AUDIT MATFERS

Lol -_','we do not provtde a: separate oplnlon on these matter

l't |s an: unlzsted company

| { iNFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDtTORS' REPORT THEREON

e
i

_'.'__mformataon compnses the i

.rany form of assurance conclu5|on thereon

;.3:-_’_'in connec’non wrth our audrt of the finanmai statements our responsnblilty is to read the other"

o

'_Key audrt matters are those matters that in our professmnal Judgment were of most srgnlf cance in - e :
four aud:t of the fmancnal statements of the current penod ‘Fhese matters were addressed rn the
ey "-context of our: audit of the fmanual statements asa. whole and tn forrmng our opmzon thereon and _::- E

| :' Reportlng of key audlt matters s per SA 701 Key At.tdlt Matters are not apphcable to the Company as - ;. :

-':-;_}___The Company _ Board of Dfrectors is responsdale for the preparation of other |nformat|on The other o -
: formataon mcluded n the Board s Report mcludmg Annexures to the . e
L l_Board’s Report Busmess Responsrb;i:ty Report but does not rnclude the'ﬁnancral statements and our S

- ;-ﬁﬂmforrnatlon and ll"l domg 50, cons;def whether the other tnforrnatron is rnatenaliy mconssstent wth S

G i _ .the fanancaal statements or: our knowledge obtatned |n the audet or otherw:se appears to be matertally o

s ,_'_other ’nformation, Ve’ re requ;red to report that fact We have nothlng to report in thzs regard

MANAGEMENT’S R£SPONSlBlLlTY FOR THE FiNANClAL STATEMENTS

-.__'The Companys Board of Director

s _.."._-':_--'Standard) Rules 2015 as’ amended

' '-"""'Thls responsrbllrty aEso mcludes the masntenance of adequate accounting records in’ accordance wrth- :

G e e

from mater:al mlsstatement whether due to fraud or error

- ln prepanng the f nanceal statements management is respons bIe for assessmg the Company 5 absilty_

' if base on the work we have performed we conclude that there isa matenal mrsstatement of th|s Ry

= is responsubEe for the matters stated in sect;on 134( ) of the L

.;._;}Compames Act; 2013 {”the Act”) Wl“l'.l’l respect to the preparatlon of these fmanc:al statements that Ve po
---'-_.;_-.-.gave a true . and fair wew ‘of the ftnancrai posrt:on ftnancra% performance and cash flows of the_'__"._' :
”"._":-fCompany in: accordance thh the accountmg pnnc:ples generally accepted in: lndra mcludmg
" ':'Accountlng Standards specrfled under Sectzon 133 of the Act read the Companres ( ndlan Accountlng_f:' S

oy .'_-the provssmn of the Act for sal’eguardrng of the assets of ‘the Company and for prevent ng and o B
= .'-"'::--'cletectmg the frauds and other |rregularltses selectlon and applucatlon of appropnate accountmg : ]
i S "-j'-'""-_3_':'_'po¥1c1es making Judgments and ‘esti mates that are reasonable and prudent and design, S
S '""':'-"-'i_-"lmpEementatlon and mamtenance of adequate 1nternaF ﬂnancsal controi that were operatlng::_ o :"
- effectlvely for ensurmg the accuracy and cornpleteness of tne accounttng records relevant 1o tne:-'_;"'. S
L preparatlon and presentatlon of the finanmal statements that glve a true and falr v;ew and are free'_ .

'_to conttnue as a gosng concern dlsclosmg, as appllcable matters reEated to gomg concern and usmg K L



AUDFTOR’S RESPONSIBIUTi ES FOR.THE AUDtT OF THE FINANCIAL ST ATEM ENTS

o ':fthat mcludes our. opm;on Reasonabie assurence isa htgh leve! of assurance but is: not a guarantee__-:.

o on. the bas:s of these financxaf statements

As part of an audnt in accordance Wlt. _SAs we exercrse professronat judgment and maantamf"" -
"-:'_--professronaiskeptlcusmthroughouttheaudtt Weaiso :_ Tl - -

--';"risk of 'ot detectmg a matena! masstatement resultmg from fraud is

i 'resultmg' from error as fraud may lnvotve coliusnon forgery, mtentlonal OmlSSEOI‘!S R
Sai 'mrsrepresentations or the ovemde of_sntemal control : :

i __.j-procedures that are: approprsate §

T . lnternai fmanc;al COntr‘OES.: ._ L

'3'.'-effect|veness of ch controls

_-'.'_--accountlng estrrnates and related dtsc§osures made by management

o -requsred to draw attentron sn our audztor’s report to the reiated drsclosures in: the ftnanc:a!'i'f

_evehts or cond:tlons may cause the Company to cease to contmue as a gomg concern

L _5and events m a manner tha' achieves fa:r presentatron

L TheBoardofD[rectormsalso res'ponsi_pte"tor.'ov'erseei_n_g the 'Com:p_an\'f’s"ffinanc':i'al.-repoding".'proc'ess.:'-:_" e

L --_"Our ob;ectrves are to obtam reasonab!e assurance about whether the fmanclai statements asa whoief : S
i _'_are free from. mater;ai m;sstatemen‘c whether due to fraud or error and 1o issue’ an eudltor’s report e

R -that an’ aud;t conducted in accordance wsth SAs will a!ways detect a material musstatement when it
_ B _.emsts Misstatements can anse from fraud or error. and are consrdered materlal if, mdwlduaily or m S
' -'_;the aggregate they"'_ouid reasonably be expected to mﬂuence the economrc dec;smns of. users taken- SR

e -tdentrfy 'a d assess the nsks of materiaf mrsstatement of the frnanoal statements whether.. S
dueto: fraud or rror des:gn and perform audnt procedures responswe to those t’lSkS arsd_':'i.".-*_'
_'iﬁobtam aucht evrdence that is. sufﬂcuent and appropnate to provade a basrs for: our op inion: The .

-hrgher than for one'_--..'_'. st

. .Obtam an nderstandmg of :nternaif'control refevant to the.audnt in: order to de51gn audtt_.': : s
_.the c1rcumstances Under Section 143(3)(1) of the Act, we B
'are also: _esponsrb&e for expressang our opmlon on whether the Company has adequate.'”-’ :

' ference to fmancrai statements in place and the operatmgi_”:ﬁ_ R
. *};-':".f'Z'o"--..:.EvaIuate the appropnateness' of accountmg policses used'_ and ; he' reasonableness of: :

;ﬁConclude on :'he approprrateness of managements use of the gomg concern basas of'_z";'__:-.ﬁ

i '__';accountmg and based on the audit evidence obtained, whether a matena! uncertarnty exists

i retated to events or condlt;ons that may cast s;gmﬂcant doubt on the Company s abrhty to'.'._"._‘_ '1'1-_ s
'--_f.contlnue as a gomg concern A we- conc!ude that a material uncertarnty exists; we. are o

_.-._"statements or if such dtsctosures are madequate 1o modlfy our opmlon Our conclusrons are' :
= -"l_based on the aud1t ewdence obtamed up. to the date of our audttor’s report However futuref

o Evaiuate the overa!t presentahon structure and content of the funanc|a1 statements tnctuding S
""_'_5_-the drsciosures and whether the funancuat statements represent the underly:ng transactrons v

S We. communrcate w;th those charged wrth governance regardrng; among other matters the planned' S

o 'mternai contr01 that we 1dent1fy dunng our audst

- scope and tlming of: the audat and 5|gnn‘1cant aud;t fmdmgs mckudmg any Stgnlflcant deﬂmencres m s

We also provxde those charged wrth governance W1th a statement that we. have cornphed wrth. -



5 wh ¢ -applicable related safeguards e

s ch communlcat;on

i ' '.: REPORT ON OTHER LEGAL AND REGU LATORY REQU!REMENTS

S 5:_appl|cabfe to the company

:_._lf:f b --2_._5'-'._As requlred by sect;on 143{ ) of the Act based on our audrt we report that

L ::'.::'_ _ﬁ"knowledge and beilef were necessary for the pu rposes of our audlt L

L _'as appears from our examlnat;on of those books R

T i :by thls Report ar'__"m agreement wsth the books of account

3 : wrth Rule 7 ot' the Companaes (Accounts) Rules 2014

SR

i :of Act

| ""*;relationshlps anci other matters that may reasonably be thought to bear on our ;ndependence and ; '_ S

_ .'-_"."":'From the matters comrnunlcated Wlth those chaz’ged wrth governance we' determme those matters"i B |
_ o j-_:_that were: of most: sagnlflcance rn the audlt of the ﬂnancral statements of the current penod and are’ )
{7 therefore the Key ‘audit matters, We describe these. matters in our auditors’. report Unless law or”
S "'fregulatron precludes publlc dlsclosure about the' matter of when in extremely rare crrcumstances, we'-"-f' S
v '._-'determine that a matter should not be cornmumcated inour report" because the. adverse_.-_"-: o
ks :"_}'._consequences of domg so would reasonab%y be expected to outwelgh tl'ze publlc mterest beneflts of S

-.1.':-*_:As requrred by The Companses {Audltors Report) Order 2016 1ssued by The Centrai Government
e : __'Of lnd:a in-term’ of sectlon 143 (11) of The Companles Act 2013 we enclose in the Annexure A_- _ e
B hereto a statement on the matters specn‘lecl in paragraphs 3 and 4 of the said order to the extent iy

: ,_..-i_._a')l.:_-_ﬁWe have sought and obtarned al% the mformatlon and explanatrons whlch to the best of ourr':.:ﬁ:_ S
e b}En our opsnron proper books of account as requrred by Iaw have been kept by the Company 50 far::. 1 i
-c')_'-""The Balance Sheet the Statement of Prof;t and Loss and the Statement of Cash Fiows dea%t wrch'_:_f-'{

: cl) '._in our opmlon aforesalcl Balance Sheet the Statement of Proﬁt ancl Loss and the Statement of-_.:'.-'._- .
R ::Cash Flows comply with the Accounting Standards prescnbed under sectton 133 of the Act read

[ :'e)'-:.:_.:{)n the bas:s of wntten representatlons recelved frorn the drrectors of the Company ason March ﬁ : .
T _'1'31 2020, and taken on record by the: Board ot Dlrectors none of the drrectors is. chsquahfled as'_"__-' :
.on March 31 2020 from be;ng apposnted as a dlrector in terms of sub section ( ) of sectron 164'_’: L

' f) "__--Slnce the Compan\/ s tumover as per last audeted fi nancral statements is' less than Rs 50 Crores S

1 - . e ___-:':.-and its borrowmgs from banks and’ frnancnal ll"lStltUtEOl’tS at any tm‘te durlng the year is less than = -

operatrng effectlveness of such controls

o Rs. 25 Crores; the Company is’ exempted from gettmg an audlt opmlon W|th respect to the*f- ' -
';-_‘_'adequacy of the mternal financial controls over ﬂnancral reportlng of the company and the'-



our mforma’taon and accordmg to the explanat ons given to us

'g) Wrch respect to the other matters rnc%uded in the Auditor 5 Report m accordance W|th Ru!e 11 of_: -:f_ e
the Compames {Audtt and Audltors) Rules 2014 as amended in our oplnlon and to the best of; L :

g : i ; The Company had the foliowmg i|tagatrons pendmg as at ’che end of the fmancral year whrchz-: B

NO Party/Departmen'{ k ._ R

:;es_ waﬁ@&imim;wanewdm@mjiu{]rmmew af1

erited o e instruments Act 1881

g i :__ : Nrcomet lndustrles Surt Fried under Sectnon 138 of the Negohable v : 9,’74,260/{ _. b

1 The Company dad not have any Iong—terrn contracts snciudmg denvat;ves contracts for

S .wntch there were any matenal foreseeabie losses

o g"'_lthe Envestor Educatron and Protectlon Fund by the Company

. e e - - : i e . S '_ FOR AND ON BEHALF OF

CHARTERED ACCOUNTANTS L

FiROJ G BODLA
PARTNER

PLACE AHMEDABAD S
*‘ UD!N %\16%MDF35'QY

' '._:."m As at 31st March 2{320 there were no arnounts whlch were requlred to be transferred to - _3

s N SHAH &ASSOCEATES

'M_'BE_G; NO. 732w T

gy ’j:- i




S | ANNEXURE~ATOTHEENDEPENDENTAUDITOR’S REPORT

| - our-report of even date to the members of SHANT! INORGO CHEM (GUL) PR‘VATE UM’TED 0” the
._;fmancral statements of the company for the year ended 315t March 2020 Gl
<.0n the basss of such checks of the books and records of the company as we. con5|dered

- audlt we further report that

m respect of :ts ft}(&d assets

_ ) Accordmg to the tnformatson and explanatuons g;ven to us the company ES in the E

: quantltatlve detalis and satuatton of frxed assets

Sl :'._;_;__._f_best of our knowiedge no- materlal drscrepancres have been notnced on such o
e -versﬂcat:on or have been reported to us ' :

i ._:"{Referred to in. para'graph 1 under ”Report On Other Legai And Reguiatory Requrrements SEC'(IOI’! of :';i S o

'-“-__-:_'-.approprrate and accordmg to the ;nformatlon and exp!anatuon gaven to us durmg the course of S

_process of compihng records of fixed assets showmg full part:culars mc!udtng :

: b) _'___'As expla:ned to us the management |n accordance wrth a phased programme of R
S :venficatlon adopted by the company has physrcaﬁy verrﬂed the fixed assets To the e o

t S c) '-_:E'Accordung to the mformatron and explanations grven to us and on the basrs of the S

e '.'-_.fexammataon of the records of the company, the tatle deeds of wnrnovaiafe " L
& propertles are held m the name of the Company as at the baiance sheet date Sl

in respect of ItS lnventorses

' th ' --management of the company

jof tnventory as compared to the books of accou nt

. Loans/Advances Granted [ _. T

) As explamed to us the :mve'ntorres have been physzcai venf‘ ed durmg the year by o

s b) As explamed to us, no matenal d;screpancnes were not:ced on physrcai venfacat:on S

o | s mformed to us, durfng the year the company has not granted any secured or 'f 8 e g
' : unsecured loans: to any Company, F!rms leuted L:abmty Partnershtps or Other' S
_ ':"_:.;Parttes covered in the regnster mamtamed under section 189 of the Companies Act, - S
i 2013 and hence other matters- related thereto referred to in ctause i (a), (b and-:-_. i

'y L ‘_'T:(c) of. The Compames (Audltors Report) Order 2016 are. not. apphcab!e However, - e

R "_':"m the reguster mamtamed under section 189 of the Compames Act 2013

i _;"Act 2013 in respect of any 1oans mvestments guarantees and secunty

m

Bt Rules framed thereunder: dunng the year an" ‘:2‘\ e ' e, the provrsrons of cla'
W gm T Order are not apphcabie to the Company ' G ?” o Sy

' the company had in earher years granted unsecured advances to one party covered Sty B

O 3 w Accordmg to the mformatlon and exp!anatlons gtven to us the company has not entered L S
o intony transactlon of the nature referred to in Sections 185 and 186 of The Compamesl_fl

. V "-_f.Accordmg to the mformatton and exp!anatrons glven to us, the company has not accepted' S
B fany depos:ts from the pubhc wnth:n the meanlng of sectron 73 74 75 876 of the Act and B R



A i
L

4

i

---ln respect of _Statutory Dues

Accordrng t

i-'.-:Accordrng to the mformatron and ¢

Cxive

_.As per mformatson and exp!anatlons given to us the company |s not requsred to make and '_ Sl
R _'._"marntam the cost records and accounts as prescr:bed by The Central Government under“:__':' SR
i : .jSectron 148( )ofthe Companles Act 2013 St

| by -Accordrng to mforrnatlon and expianatrons grven to us and 50 far as eppears frorn g5
o our exammatron of books of account, there were no. statutory dues outstandmg as::"._ e
";at 31 S

March 2020 which have not been deposrted on account of any dzspute

Accordlng to the mformatlon and explanatrons gwen to us: and based on our exammatron of'__-'iﬂ"' : '
ithe, records of the’ Company, the Company has not raised any. moneys by way of m:t;al_ o
S publrc offer or further pubhc offer (lnciudlng debt rnstruments) o

Accordmg to the tnforrnatron and explana’oons glyen to us and based on our exammat:on of the

_ _f records of the Company, the company has applred term Ioan obtarned durtng the year for the purpose
o for which 1t was obta:ned : . e

__ ln our oprnuon and accordmg to the mformatron and expianatrons grven to us the company B -
‘had pard/prov;ded managenal remuneratron in accordance with the proyts;ons of Sectron S
e 197 of the Compames Act; 2013 read w1th Schedu!e V of the Compames Act 2013

As the company is not' the'N"_'_'h:t' Company, _c|ause (xu) o'E paragraph 3 of The Companues't | s
(Audrtors Report) Order 2016 15 not applrcab!e to rt S

Accordrng to the mformatron and exptanatrons grven to us, the company isin’ cornphance G s
’ wrth the provrssons of sectlons 177 and 188 of the Companles Act 2013 where apphcable, L
: for related party transactsons and the detar!s of reiated party transactrons have been_f"
_ drsclosed in the Notes to the Fmanc;a! Statements m accordance wrth the apphcable R
_ Accountmg Standards St R . S .

The company has not made any preferentlai aiiotment or pnvate piacernent of shares or' e
= quIy or. partiy convertrb!e debentures durrng the year ciause (xw) of paragraph 3 of The

: the rnformatlon & explanatrons furnished to us in our opamon the"""_". o
i .;.:_'cornpany is genera[ty reguiar an deposrtrng wrth approprrate author;tres undrsputed ; s B
i -3'._3 statutory dues of T D S GST ‘Employee Provrdent Fund;’ ESiC and other materrai'_:_f B
0 statut ‘applicable to'it. _'_.There has been rio outstandmg as at 31St March S
e -"_5-;:2020 of undlsputed lrabr![tles outstandrng for more than srx months ' '

-he mformatlon and exp!anatlons gtven to us, the Cornpany has not defaulted’;fr i i
i repayment of |oans or borrowsngs to Banks and fmancza! mstrtutaons and payment of e
's -'mterest to the Banks S }'-f e

: 'xplanatlons gtven to us,’ no materral fraud by the'_'z.‘: |
S cornpany oF on the cornpany by rts Offscers or Empfoyees has been notsced or reported to SRR
B us by the management dur:ng the year S e R



XV '_.-_-;Accordmg to the am‘ormatlon and exptanations gwen to us, the company has not entered W

. '."'.:'-’_mto any. non cash transaction W|th di rectors or, persons connected wuth them and. hencei--".":." "

o -":;-.:-_;::'_‘.apphcabfeto |tdurmgthe year

o '_"__"-not apphcabte to ;t;ij;:_]::_ L

: FOR AND. ON BEHALF OF

| '“*'__V'f-_'PLACE AHME: BA'

‘ r_gckause (xv) of paragraph 3 of The Companaes (Audntors Report) Order 2016 is” rsot-f::'_ : '_

: xvas the compa ny is not requtred to be regsstered under sectson 45 !A of the Reserve Bank of_:'- : S
E e _'.'indna 1934, clause (xvz) of paragraph 3 of The Compames (Audltors Report) Order 2016 |s i

: ._-::'_-'CHARTERED ACCOUNTANTS f e



SHANT! INORGO CHEM (GUJ)} PRIVATE LIMITED

BALANCE SHEET AS AT 3157 MARCH, 2020

SR, CASAT AS AT
D PARTICULARS Note No 31-Mar-z0 31-Mar-19
I EQUITY AND UABILITIES
1 SHAREHOLDER'S FUND
(a} share Capital 2 63,60,000 63,60,0600
{b) Reserves and Surplus 42,97,285 {1,75,51,240)
1,06,57,285 {1,11,91,240)
2 NON-CURRENT LIABILITIES
(8} Long-Term Borrowings 4 32,50,338 70,25,680
{b} Other Long Termn Uabliities 5,54,17,575 -
5,06,67,913 70,725,680
3 CURRENT LIABILITIES
{a) Short-Tarm Berrowings 5 - £8,55,340
{p) Trade Payables 6 '
- Total Dutstanding Dues of Micro Enterprises and Smail 23,56,038 18,66,245
Enterprises
- Tatal Dutstanding Bues of Creditors Other Than Above 2,07.21,742 2,17,93,066
(¢} Other Current Liabiilties 7 42,898,722 6,15,67,748
{d} Short-Term Provisions B 26,35,280 -
3,00,02,783 0,10,82,404
TOTAL vovee ettt 10,03,27,880 8,60,16,843
1,  ASSETS
1 HON CURRENT ASSETS
{a} FIXED ASSETS ]
(i} Tangible Assels 4,25,33,711 4,47,55,473
4,25,33,711 4,25,33,71% 4,47,55,473
{b) Non-Current lnvestments 10 57,76,122 57,76,122
{c} Deferred Tax Assets (Net} 11 24,91,420 . -
{d} Long Term Loans and Advances 12 36,758,616 36,79,616
1,19,47,158 94,55,738
2 CURRENT ASSETS
{a} Currerd investments 13 46,70,480 .
{b} Inventorfes 14 31,895,014 36,57,825
{c} Trade Receivables 15 3,05,59,582 2,45,65,287
{¢f) Cash and Cash Equivalents 16 9,37,822 5,27,836
(e} Short-Term Loans and Advances 17 26,62,480 31,18,817
{f} Dther Current Assets 18 38,27,754 7,368,056
4,58,47,112 3,27,05,632
TOTAL vove vare e T 10,08,27,980 B,69,16,843
Wl SIGNIFICANT ACCOUNTING POLICIES & 1
[v. OTHER NOTES ON FINANCIAL STATEMENTS 27

FOR AND ON BEHALF OF THE BOARD
SHANT! INORGO CHEM {GUJ} PRIVATE LIMITED

AL

DIRECTOR
PLACE: AHMEDABAD
DATE; 04TH September, 2020

BIRECTOR

AS PER OUR REPORY OF EVEN DATE
FOR 5. N. SHAH & ASSOCIATES

ARTERED ACCOUNTANTS
REG. NO.: B2wW

PARTNER
O R2ETHD




SHANTE INORGO_CHEM (GUJ) PR!VATE LiM!TED

STATEMENT OF PROFET AND LOSS FOR THE YEAR ENDED 31$T MARCH

Note

PARTiCULARS. i

AMOUNT
L RS.'

- 3pnev:ous

YEAR

e T "fRevenue From Operat:on
[0 | Ry Other tncome :

EXPENSES

' 3 Employee Beneﬂt Expenses S P 23

L Deprecnatmn and Amomzatlon Expenses L L e QB

Manufactunng Expenses : " RS
Admlmstratwe Selhng&Other Expensas ST

i Pr'é;f_i't;béfd re éﬁxcfép_ﬁo'_na and extf'aofdi'néry' s'te_m-s‘and jt_aS{ vy

Profat Before' Extraordinary Items and Tax (V Vi}

L '£xtraordmary items

ik puom BEFORE TAX (\n vu)

- .'Tax;Expenses SR
(1) Current Tax._ i

-._ﬁLess MAT Credit - R
{2} Deferred Tax .

S 'Earnmg.Per Equ;ty Share
{1y Basic:
(2) Diluted

i SSGN!FICANT ACCOUNTING POLICiES & Sl

w200

' 130723 737
1260318

798047

i : m_. R e S TOTAUREVENUE(4I)

: _'_1 Cost of Materials Consumed Sl St
] Changes in Enventones of F:mshect Goods &Work m Prccess . Ry » S

131,984,085 .

 ee309E0d

826,653

7,231,619
14816680
: -"7 175 078_-.

11 261 682- B
AB,010;468 -

: 1'.33,_95_1-9.54_ o

596,149 -

5745308 e

2,915,363
6693 876_-1'-__

m 465 279 -

16,603,115

. TOTALEXPENSES -

TTaeaaast '_
112386773

27,068,394

meam

e

C1eserer

C(aeam80)
i e
| 2,891,420

11189

.__-_'_1'1‘,:5i8;4_29 e

' __'_:Proﬂt(l.oss) for the permd from contmumg operatmns {Vill lx) R RN

2891420 =

g 3944
e

OTHER NOTESON FINANCiALSTATEMENTS L 27 s

22083701_'.';

11518429

e son AND oN BEHALF or THE BOARD _
R -sum‘n INORGO CHEM (GUJ) PRIVATE uma‘reo :

R DIRECTOR
o ”PLACE AHMEDABAD
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133153906

79413933;-”- S
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' CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2020 = |

o Indlrect Method
4R s
SN . "_Parucuiars
-A CASH Flow FRUM OPERATiNG ACT|V|TEES

CU3taMar20 T 3 1iManta)

Ad;ustmentsfor
de ,'.Depremat!on
: nterest Expenses
Less lnterest income -

“Dividend’ income ST L
L .-'Prof'tonSaleofShares o e '-.'(92“,877:}_. R
Sl Rentinesme T B SR R S e e O IRRBY e (675,-060)_ .
el _'II Operatmg Prof‘t before Workmg Caplta! Changes Sl RT3, 805 ;'20,358;812-

AT 078 6693 876
1376289 2835978
Cgzany (14'-471) S
{3;210) TP i

:'(5'99&‘235)’:. e (z 062 227)-'-
Increase in OtherCurrentAssets R S (481 562) S
IncreasemShortTerm Loans&Advances I, T R (1374 597) '

s

bt '_3737;721}_9_; o

Decrease in Inventones S T e e AR T 664,385 S
Decrease in LongTerm Loans and Advances ' R P e R T :-: 1988

T ABEASY e e
VLA 20,882,TT9 Ll L 10,749,599 :

T .!_ess Extraordmaryitems : S e
Vo Net Cash from OperatmgActmtzes:{A S e

---CASHFLOWFROMINVEST!NGACTIVITEES e e e T e T
" Purchase of Fixed Assets: ot e ST (4853,315) '-'_(3._5'35i597)'; S
_ "_j__.':investmen g e e '(6 216360) L SHE

: j_:?roceedsfromSaieoﬂnvestments T e 1,638,657 . R
Interest fncome = e e e 7832 14471

"'Z-Z.Dmdend lncome S3PR07 -

: '.CASH FE.OW FROM FINANCENG ACF lVlTIES

: - Proceeds from Bank Borrowings {Vehicle: i_oans) T S R 72,230;761
.:;"Proceedsfrom Bank Borrowmgs {WorkmgCapltal) L B RER sl '

...NetCashfmml{Used n) Fmantm&Acﬂwttes (C) i e e e (3, A88,060) L e s B 026, 614)

T e T At inRe)
PUSEEL T Year Ended o T Year End'ed]':"- Lo

| Net Prgﬁt Before Taxation G :.: 3 .. | : = 19,597,281 T . .' .11 518 429 :

50, s67) S (64037 960}'.;"-"':”_..

C 56871479

L (36000) {502,500}
20546775 10247099 ;'. R

0846779 10247099 :

700645 675000
. 'Net Cash from[{Used In} Investmg Actwitles (B) e e =y :.'.'(8,74&74'2} Lt :(2;34‘5:1251 R
- Repayment Bank Borrowings (Terms Loans)' ;': S ; R B o '._'_1(5',‘?3?_,409’) A (6 974 346} :-_ '

. ‘Repayment. Bank- Borrowmgs {Vehicle Loans) - B IR L 749,774y s (382 016) e

o i (sl ."--;._2;165,2265.'_'-'-'f.
. Interest Paid i S el e o (1,376,289) S (2,835,978)

’Netncrease/(Decrease) in Cash'and Cash Equivalents T e __-;309,986_ et o (625,641)

:_:"_Cash and Cash Equivalents at the Beginning of the'Period -~ o 0 0 627836 1 2534770
: .Cash and Cash Equwalents atthe End ofthe Peﬂod B e 937,822 627,836

FOR AND ON BEHALF OF THE BOARD
Gy PRNATE LIMETEB :

S As'per our report of even date attached
e FOR S N SHAH & ASSOCEATES : :

e amsmoh "-_Zeaazcrba".:-_
. W’ pLACE AHMEDABAD S
S DATE: 04THSeptember,2020




L . SHANTI. !NORG CHEM (GUJ) PR!VATE LiM!TED
g ' NOTE 1 SIGNIFICAN’!‘ Accoumme POLECiES
i e a)’ :_Accountmg Conventtons : -

e _-The‘-F' ancrat Statements of the Cornpany are prepared under the hrstorrcal cost conventlon on: accruai P

. 'basrs of accountmg and ln accordance wrth the mandatory accountmg standards ;ssued by the 1nst|tute e

1 _ 'of.chartered Accountants of !ndla and referred to in sectro "_5:133 of the Compames Act 2013 read wrth o

| 'Ruie 7 of the Compames (Accounts) Ruies, 2014 and generally accepted accountmg prmc;pfes in. lndra The -

g .; f_accountmg po!rcres not referred to:‘otherwrse have heen onsmtent!y apphed by the Company durmg the "

o : b) §.Use of Estsmates o -

: -‘The preparatlon of fmancrat statements in: accordance wrth the GAAP requrres _management to make :

= 'estrmates and assumptaons that may affect the reported amount of assets and hab:!ataes and disclosures '

i :'..j.:_ '.';reia_ ng to contrngent ha 'mtres as at the date of F nanc:ai statements and the reported amounts of{ -

5 'f.tncome and expenses durmg the reportlng perlod Although the fmancral statements have been prepared

A G _fbased " n the management’s best know!edge of current events ar:d:_' : ocedures/actlons the actual resutts 1o

: .'.may drffer on the frnal outcome of the matter/transactron to whlch the estlmates relate

i -Frxed Assets are stated at _cost of acqursatton/constructron (Iess Accumuiated Deprecratlon |f any except | i

:tand)“ Th cost of"leed Ass "ts 'cornpr;ses of thetr purchase prrce mcludmg frerght dutres taxes or Ievaes e

_.-fand dlrectty attrrbutab!e cost of brmgmg the assets to thelr workmg condltaons for therr mtended use The : K

o '.:__Company caprtalzrses rts Frxed Assets at a vaEue net of GST credrt recerved/recewab!e durmg the year in '; :

e :respect of Capltal Goods Subsequent expendltures on Frxed Assets have been capttailsed only 1f such :

" "-expendltures mcrease the future benef‘ ts from the existrng assets beyond their prewously assessed | B

_-:s andar ofperformance s

. d) Depreuat;on

B '_fThe Deprecratton on Tang;bte leed'Assets rs provrded on stralght ime method for the penod of-: i

o = 'acqursrtron/constructron i e frorn the perlod from whlch such assets were avaltable for their rntended use' o ;
k\ S fon pro rata bas;s on the basus of usefui Irfe of each of the flxed assets as per Schedute Il of the Compames -

“:Act 2013 and an the manner spec;f" ed in Schedule II of the Companres Act 2013 except Iand and other_

s reiated developrnent on that Iand The plant & machmerses are cleprecrated at the rates apphcab!e tor

C W :contmuous process plant for the perlod for whlch respective plant & machmenes were avarlabte for'

et As at the begmmng of the f;nanclal year the management of the companv had assessed the useful Itfej: Hi
|- of each of the f'xed 'assets on the bas:s of techmcal specrf‘cations of the respectwe assets and had; |

determmed that the estlmated usefu% ltves of frxed assets will m all probabrhty 'gﬁ%s per Part-C of" .
" : T _ i ﬁf -
e _Scheduie-ll %




“.

] acqulred dursng the'

s remammg years of useful luves’ fassets.

- The amount of deprecrat;on for the year on the tangtble f' xed assets havmg res|dual usefut lfves as at e

et ongsna! cost of each of the assets as salvage vaiue from the carry;ng amount respectrve assets as per '

the book of account as at the commencement of the year and the cost of acqmsrtnon ;n case of assets ; o

: "_and such femamrng carrymg value or cost has been depreclated ver the

S tn respect of tanglbie frxed assets havmg carrymg values as per books of account but whose resndual o

g usefu! hves are over as at the commencement of the year, the carl‘vmg vaiues of such assets have been e

adjusted to the openmg balance of reta%ned earnrngs and hence no deprecratlon .|.s provrded on such S

B aSSEtS. DRAREE
.'_Inventones of Raw Matenals and work—m—process have been valoed at cost Flmshed Goods have been _
-:':valued at cost or net realtsable value whlchever ‘s_lower Costs m respect of all 1tems of mventones .'have :'-.ﬁ:: ..:
-'-;_ : | ':f__:'-.:-"'been computed on FEFO basas The cost of Raw Matenals com przses of the purchase pnce mcludmg dutaes :
S _}imanagement The cost:of F:nished Goods mcludes cost of converslon and other costs_:n'u_rred in bnngmg ' :
'.f_:- .:the mventor;es to therr present locatlon and COHdlttOﬂS ' ' .
“hjesT

i -Z'The GST has been accounted on supply of goods in: accordance w:th the law reiat;ng to GST

Retu rement Benef' T

"ijear

| ':: The Company s contnbutton to Pro\ndent Fund & ESEC is charged to the Statement of Prof’ t & !.oss of the _' S

No prowsrons for gratwty, teave encashment are made and are accounted for as and when paid

o to the buyer such that the Co

E Prowsrons, Contmgent Llabulmes and Contmgent Assets o St : L : _
: }' 5 The Company recogmses a provss:on when there is. a present obltgatlon as: a result of a: past event thati (.
: probably requrres' an outﬂow of the Company s resources embodymg economlc beneftts and a reliable'
-' : est:mate can be made of the amount of the obllgatlon A dssclosure of contmgent l:ab: _' |es IS made when _ =
B _: 3.'.5 'there is a possnble obhgatton that may, but probably W|ll not reqmre an outﬂow of resources As a:'
B _:: : measure of prudence the contlngent assets are not recogmsed ' '
' _._i.),. . Revenue Recognttlon S

S All 1ncome and expenses are accounted on’ accrual basns The Company recogmsed sale of Goods when at__ S

' ownershlp had been transferred to the buyer and no mgmftcant uncertamty exrsted as to the amount of-:

ﬁ' cons;dera'uon that would be dertved from such sale The recogmtlon event |s usually the fgjﬂspftch_ of goods

the cornmencement of the year as per Schedule i; has been derlved by subtractzng f've per of the B o

' had transferred the property sn Goods o"the buyer for a pnce or all sagnrfzcant l'iSkS and rewards of : .

; from-._ iy




s rnvestments, where approprrate IS taken znto revenue m fuil on declaratlon or recelpt and tax deducted

B at 'source thereon IS treated as advance tax

i rece:pt/credrt of the same and tax deducted thereon is treated as advance tax

ncorn' from mvestments/securlty deposrts where appropraate, has been taken mto revenue on 1

R _.The transactions ih forelgn'cu "ency have been recorded usmg the rate of exchange prevaltlng on the date _ :

i} ;._Forergn Currency Transactmns

;"-""denormna: d Current _Assets/Current Laabrhtaes mto Ind[an rupees has"_ been recogmzed as’

'.-;expenses/ ' come(net) of the year an

"'_.-_of transactions The dnfference arlsmg on the setttement/restatement""of the forengn currency

carned to the statement of proﬂt and Eoss

el have been debrted to the .staternent of prof;t and |oss for the penod

) .Borrowmg Costs

;_The bor wmg costs mcurred:by the company durmg the year m connectlon w;th the borrowmg of fundsf' i

B

- .The Tax expense comprrses of current tax and deferred tax Provrsron for current tax :s made on the--_ = .

s -estrmated taxabie mcome and at the rate' 'ppllcabte to the relevant assessment year under the Encome'_'_

'ltax Act 1961 after consrdermg the avartabie credlt of taxes pald rn earher year on the basrs of book proﬁt:: o

_ '-.;Taxes on Income

:of”those_years Deferred rncome taxes are recognmed for future consequences attrtbutabte to tlmzng §i

] __drft‘ ences between flnancaal determrnatron of incorne and determmataon as of mcome as per applrcabte?: Lo

. -_.enwronment ln which the company operates does not materraily dlffer consuderrng the polrtrcat and;_

o economlc enylrdnment the type of customers assets emp!oyed and the rask and return assocrated m' i

| Report:ng rssued by the iCAl are not appiacable to the company _' - g g _' i

S _were made are ctassrf‘ ed as Icng term (nonncurrent) tnvestments The !ong—term :nvestments are carraed

F tnvestments 1

e at cost of acqunsrtron A!E othe _'nvestments are classafied as current myestments and are carrred at cost

lnvestments that ‘are. mtended to be heid for more than a: year from the date when such mvestments' ;




T el L e -

el

. ,;-,)'

'-:Eammgs Per Share

: -::Basu: earnmgs per share are caiculatecl by dt\ndmg the net profit for the year attrabutable to equaty i

§ f'shareho!ders by weaghted average number of equlty shares outstandmg dunng the year

: _:'PART|CULARS - SRS

;’-or the year ended

31“ March 2020 3:" March zezs 1o

: --Net Prof't After Tax for the persod

f_Ba5|c and Dl!uted Earnmgs per Share (C) {A/ B)

Debtors of Sale of Goods & Advances for Cap;tal Goods

_._};-.The company has mltlated actsons m the earller vear for recoverv agamst the doubtfui debtorsz.

o ; recover the amount from the doubtfu! dehtors at the value at whlch stated in the fmanmai statements;.j S

1 and hence the company has not made anv pro\usnon agamst the doubtful debts of Rs. 9 74 260/~ g

A l.ist of Related Paftzes SRR

- =t Entltles in whlch manageriai personnell relatwe of key managerial personnet have signif‘ cant mfluence

Bodal Chemncais LtmitEd

Bodat Chemecais Tradmg anate Llrmted o L S

o Key Management Personnel

: M" MaHOJJ Patel D:rector ﬁ'. =

i Mr Avan;shM Pate! Dlrector

o ReIatwes of Key Management Personnel

i : Mrs Saro;M Patei

S 3':'__: Mrs SuhamA Patel

e Mr SureshJ Patel

' B ‘E‘ransactlon wnth Reiated Part;es

D Nature ofTransactlon L ':Name of the Party _. e ' 201920 29'13'.19'_._ R

o ;'-Z__-__Diiei:tef Re'niuhération. o

(A) 'T'Q G .-.'_-._2,2"{5.3:-701;- 115 18 429' e
:.WE!ghted Avefage NumberofShares (B) St .- 636000 | _--.--__-._:-_6.36-,900__

" er Avamsh M Patei T eeo000| .'_-6 00, ooe

U :-Mrs Saro}M Patel _' Sl 30000000 3190,000‘ v

“CHET
" "Mrs SuhamA Patei i},-\

S 300,000 | 3,00,000 =8




Purchase of Goods

— :‘-B‘a'dal Chémiéals”umited.., T Taneaosst|

6,39,79,’7_05 FE

Sa!e of Goods

' '_'_BodaiChemmats L|m|ted =

U L17,20,6140

12061817

lnterest Paid

| ;BodaEChemlca!s lelted'-i.;

CUNIL

3 os 001 L

D Advances Rece:ved Agamst Sale of_' '

S;xed ssets

e | Bcdai_ChemtcaIs letted' '_-::

<0 Rentlncome :

o ._Bodal Chemlcais erxted

o Chemicais

) :P."vate Lam:ted

end RemuneratnonlSalary

e _3'_j0utstandmg Balances as at the.year'

g __ZMr Mano}J Patel

;Mr Avanish . Patei

i 74“860_' e

W ;_49 soojij.

:_:_EMrs Saro;M Patel SNeOR

24, 800 1

_’_:Mrs SuhamA Pate!

24 aoo

28800 (

: :outstand'“g Batances asat the vear.:g. -

end Advances Recewed Aga;nst

:f '_ Saie of leed Assets o

| Bodal Chemicals Limited

56417875 [

Csea17575 |

a5 ._:Outstand;ng Baiances as_at the year;‘-_.

Comeamo]

2661270 |

' ';Outstandmg Balances as at the yea

end Purchase of Goods o

j"'Bcdai Chemtcals an:ted

12673591 )

asase0 |

o 'j_ : Outstandlng alances as at the year:_;

end-Sale of Goods/ Rent lncome

-_}Bodai Chemacats

iPrwate Limited

Tradmg

469,800 |

o, 500? ol

--BodaE Chemlcais Ltmtted

' -:'_-_25;5'5j17‘7::.

= \\ =

708000 |

75000|

g0l

1 62 250-___-- s




_ SHANT! ENORGO CHEM.(GUJ) PRIVATE L!MITED
Notes "1" to “27“ 1 'Accounts ‘for the Year Em:ted 3lst March 2020

TUASAT. o ASAT ]
I R R

" Equmssmnas e e e
Sz 1 AUTHORESED__

7800000 i 7500000

6360{)0 Shares of Rs. 10/-— each fully'paidup | = * S _5:;35:0,690--” LS 6,360,000
8 “'.eachfuilvpald up) S i I

i TOTAL : "~ $.360.000

6,360,000

' _' 2, 3 Reconmhatlon of_Number_ Shares Outstanding at the beginmng and at the end oF the penod
R Outstandang asat the begmnmg of the'year :

- Add: Shares issued as fully paid; up for. consmlera i
Outstandmg a5 at the nd of the year : :

s 636000'.‘52 S e
_ mcash S ST e e e R
- R e -.--::--_'ess,om.-'._-f T o 636000

T 24 DetailsofShareholderHbldmg\S% or.More Shares in the' Ccmpanv G S T L

o S Name of the Sharehotder = : As at31st March 2020 e Asat Slst March 2019
Tt No. of Shares %ofTotai Holdmg e ofshares ot rotatHodng | o
LBOB0OT T 8RR 530, SOG' ST B A% R
: _-'105509._.:' R :-;‘1‘6._59_%-‘ Lt 208,500 _' U 1658%

Mr Mano; Patei
Mr Avamsh Patel '

NOT E 3 RESERVES & SURP i

"ASAT

ST e T T AT ASAT
pA'R‘ri_cugA'_RSj S e RNl

31-Mar—19

i -:-2"3,046,_:500 :

S 23,080,000 2340000

111,518,429 0 L
(8531 v T

Less -_Pruor Penod |tems

LiLesss Adju&tment regardmg D precuatnon Fund

kst Shiort Provision of Earier Years W/off
'___'Balance Carrled {3 Ba!ance Sheet S

T s

a8742,718) T

CTOTALowi__ &97285 T s

NOTE&: LONG TERM Boaaowwss S

B ASAT ey ASAT
e T '-_31-Mar—19

‘ ."P_A'.ia TICULARS

‘11 Thdisind Bank
SO : [Nature of Security $ 1
: { SO (Gua;anteed by’ Dlrectors)s 20 :
R (Terms of repavment of term Ioans) $-3

T L7 T A 6,803,967

“2 VEH!CLE E.OANS
- ;-'HDFCBankL|mtted$ : S
__(Toyotalnm\raCwstaLoan)-'.'.'_.:-- Sy o e T T
CFKotak Mahinidea Prime’ LxmltedSS Y DT R R S e - R T PO ARy J Wy 4 k- S
'.'._(VernaCarLoan} L e L e e R IR R

o731

: : Lk o i b e 3,250338 e T T 7,025,680
X b vaothlcatnon on Resudentsal Huuse of Director MF. Manol Patel suuated at Bopat Abmedabad T T
- .-Ent:re Term ‘loans secured by personalguarantees of the d;rectors ofthe companv : :
'§:3- " Repayblé'in 120 iorithly instaliment of Rs: 340032/ Jnciading mterest o
U84 Repayble in 60 monthly instaliment of Rs. 46,905/~ including interest, - -
L -:'-Repayme :n 36 monthly msta[lment af Rs. 37 881!- mcludlng interest




' NOTE 5: SHORTTERM soaaowmes --
B

ASAT e ASAT
31—Mar—20 S 31—Mar~19 :

"TSECURED -
“loans repayahle on Demaﬂd

7 Working Capltal

“From Banks e : (RO

7 From BOIBank, S:M. Road Branch Ah?bad e

- {Nature of Security)* 10 el

" (Guarantéed by Dxrectors)* S

".',.'{TermsofRepaymeﬁt)*"““

5,855,340 i

“ o '.:'Flrst & Exctuswe charge bv way of Hypothecatron of Stock and Booic Debts of aH age Secured by Equ' al ble Mortgage/ vauthecatmn charge on th L
P _'-'f“xed assets of the, company ie: Piant & Machmer\f and Land & Bu:ldmg snwated at Plot No 598 A\h!lage Puludafa, ‘E’aiuka Jambusar Bharuch Gu;arat
S e principal security, o : S

Cooe L Outstanding Balance of Workmg Capxtal Loan secured by personal guarantees of the dnrectors of the company Mr Manqu Patel & Mr Avamsh M Pate S
B -_worklng Capttal Repayab!e on Demand : SR R : : ; A i ne

NOTE & TRADE PAYABI.ES .
Lo RSR
< nio..
e Sundry Creditars for Goods

L EMiiero & Small Enterprases 3-. "

. ST e TTUASAT. i ASAT
PAR?ICULARS T o 31 Mar-zo L 31—Mar-19

_ 1,-866 249 :
17,081,491
©4,9300163
00,0000
L gsgEeR
SRR 1 vV O
T e

: -.23,659,315 -

_ ,355 039
- 14:431,827
.'__1,953;755 -1 L

. 5e9286
2,194,087
832,826

.23,077,731- S

ﬁ_' ...._.?OTA{ Q:..'. ...-.."__ ¥

LR YMar-1g

2 355 029" :

' "The amcunt ¥ teres pald by the campany' t” ms of section 16 of the :
__MSMED et 2006 along with the amount of the payment ‘ad _:'to the S N
o supphers heyond the appointed day durmg the year BEESRE

:-_-_The amount of Interest: due and payabie for the perio of delay m maklng:-
-___-pavment (whlch have: been ;}ald but: beyond the: appomteci day durmg the L
o year} but w&thout addtng the lnterest spemf:ed Lmder the' MSMED Act 2006 i

o '_"The amuunt of mterest accrued and remammg unpané at the ersd of accountmg S
ST e - 7 ) H
Vb The: amount of further mterest remammg due and payable even in the'--

' :succeedmg years, untll such date’ when the mterest duss above are actually -

pald to the small: enterpnses, for the purpose of dtsaElowance of a: deduct:ble
o 'expendlture under sectu;m 23 ofthe MSMED Act 2006 S e
i A g e _TO'%'AL"-.;;;-..

2856080 . T 1866248 . -




NOTE7: DTHER CURRENT LIABRITIES

SR. ASAT ASAT
N, PARTICULARS 31-Mar20 33-Mar-19
I * Curreat Maturities of Long Term Debts
Al SECURED
1 TERM LOANS*
indusing Bank 36,26,619 40,80,384
36,289,619 36,29,61% 40,8384
2 VEMICLE LDANS
HDFC Bank timited 1,654,013 .
{Tayota innova Crysta Loan}
Katak Mahingdra Prime Limiked
{verna Car Loanj 2,21,713 4,16,041
2,21,733 3,85,726 4,165,004
il Cther Payablos-Statutory Lahbilittas
Prowident Fuad 27,458 15,984
-ESIC Payabie 7,861 8,936
-Professional Tax 4,000 3,030
-T.BS, 33,881 18,730
- IGST Payabiz 1,44,22% . 5,224,665
~CEST Payable 28,474 40,702
-565T Payable 28,474 40,702
274,317 6,53,748
i Advances Received Against Sale of Fixed Assers - 5,64,17,575
TOTAL vreer creen anans 42,889,723 6,15,67!?48
* Refer to Note No. 4 For Security Offered, Terms of Repayment and Guarantee Given,
NOTE 8: SHORT TERM PROVISIONS
SR. ASAT AS AT
NO. PARTICULARS 31-Mar-20 31-Mar-19
Provision for income Tax-Current Tax 26,35,280 L.
TOTAL vt iie vare 26,35,280 -
WOTE 10; NON-CURRENT INVESTIMENTS {LONG TERMW)
SR. ASAT AS AT
NG, PARTICULARS 31-Mar20 31-Mar-19
{nvestment in Gold 57,76,122 5776122
TOTAL v cover soran 57,765,122 57,76,122
.
NOTE14; DEFERRED TAX ASSETS
Sk, ASAT ASAT
NO. PARTICULARS 31-Mar-24 Fi-Mar-19
- Cpening Balance - i -
Deferred Tax Assets/{Liabilities) Relating to
Depraciation on Fixed Assats {25,81,850) -
Unahsorbed Susiness Losses/ Depraciation 44,93,370 .
24,591,420 .
TOTAL coves wruns garns 24,591,420 -
RIS CIIe e
NOTEL2: LONG TERM LOANS & ADVANCES
SR. ASAT ASAT
NO. PARTICHLARS 31-Mar-28 35-Mar-18
1 SECURITY DEPOSITS
Daposit 10,18,345 10,158,346 10,18,346
2 Advances-Unsecured, Considered Good }
Due by Rirectors/Relatives of Divectors 26,61,270 26,61,270 26,641,270
TOTAL svves srvas wens 365,79,616 36,789,516
% e e rr)
NOTE13: CURRENT IRVESTMENTS
SR. ASAT © OASAY
NO, PARTICULARS 31-Mar-20 31-Mar-18
- INVESTMENTS IN SHARES (QUDTED-AT LOST)
investments in Equity Shares of Listed Companies 46,70,480 -
[varket Value Rs.) 21,680,555
TOTAL wans vare v 45,70,480 T

FOR, SHANTI INORGO (HEM (Giifl

F\ﬁ/



e PRLLOLLE, - E,_.ohzﬁﬁzoswﬁ

R SGL.  BO6 8TeG T ZEOPGLGY . I8 EVE TOL

mm,...m.nm.k R

Ez& &m&« ._SE :

L TILEES'ER. SEEVE TOT:

mhv mmh.s. ; mhn_ mh._" h :

0By 9S -569°961°901

- GR6 €997E9.

.._ hmw...maa_:mum.
i) WAOL

S peeEres
EGHSEESY

O6RTSLOE
T LLEY

s Mm.n-mmW.mw .
'£66°5EE 59

Co00TLE oY
605 0BG bV

E66'VIVYT
T VBV SVEDL

mcm.wmm wN..
mmm emw e

SR o.nm.mﬂ.n..v

“sjuawdipby 50 8

casnz ooper. e i ESAT .. . o0E'9T - ;

S86'PE
o eseeer T

3.3 ST e S

Tzl ..nmm,.mwm.n.. T T LETBLET .....mmm..mwm..w.. LR e
L ....Smmm S ..ém.mm. e L ustudinbl Alojescge) g

”mmwom P o SRR .wm.m.a.m..

5p8' .. ST eber

S eorsore o EsewELST - ..,mmmmn.um. S e e mﬁma.wm . ‘Kuouiei B ueld &
T ST CoszEor. e mesewro Tl s R RN S S susor - _.. SRR Binpad pue SN - 7

mnw mwa m ‘289 Mvm 1€

S piglesRy

) wm« 5. cmm‘mﬂ

e

[HERPRERETR BESTOL T e CpesTer Clvesret L e e e © M08 £

RPN 7 12

Vzareez.

Cmowtest. momz U osseat e S0RTTE " gr'e18

ELTwETY S e e e T
“OCIRATE - ; ao_ﬁ._ AT

._Eowmwox.w.. CIALONIAG. L FONVIVE ;
G - GNotgaY L ONINGO mmmmﬁazoﬁ_zumo yg

T RETRETE CEETYETE SR
ST ETRINTE . o DRATE e OTHEARTE

FoNVEYE T EDNYIVE T SY

DNISOT) 5L NS0T zo:summ&o

ST _wgoﬁ :
. any
o iE coza.uu.amu

..Lm?f :
i 05 u...ﬁna
i Em.s%_uq

: E.wmmq n.n.x_.._ m..oz Eez...

= sE..

S umm__.nae_:a.i..

T6LTLETE

. ..mS.Buﬂ BEL0S'SE o dBS'SES'E

L 0By'06T0

SYZ'BTEGT .

o ToeymeTee LZ2'8BYTT : Sm.mSﬂ.,. - o CTEES6F ... §BELDBSE .E:&..o.._...
A LzET eze'LET S eTTE a0t : . <gomley o L ESYERD snduioy 6

o powere's. S ageeet geT0RY's SOl e B

BT

PRE =X V7SRRI 1 | V14 SR T a99'z5e's

= R . . ..uu:uia_nnm.z.Oumhu.nm.w

48 U veE

vRv'2vS * L beneze

. ...q.mm..cm

ey D onzst “zioee

.mﬂ.m.mm.m. I Lo .Eu_.pa_m_».mmom.to EY

sreTye Ll s

R ZEREET .qmwmh

EITZ6T .

.3.%3 ...:mom@mmﬂ LU parsestr ......ams.ﬁmz,wzmz y

Crevstes .,. L leosrse

S soooewn. o ZBELGSEL

T R ah_._«xm _ucmm..ﬂ_:._:"_ £ 3

L eerae S ____NE: vogvr

CeTrs Crawezll b mm...g..am :

: .ﬁmw.wmﬁw . .. : ﬂm.h.u.mh s Bgm zoﬁ_mu_ ..N

" ereeoes 8OLEET |

Eﬂ

mmm 068
TV
ONYIVE
ua_zmn_o :

mm_m omw

mmm omm
TOT-IRNTE
RINVIVE
ONISOTD

S6E068 :
7 BERATE
~+ @DNvive
_ONIS01)

£ QO 1
- :aHL DN
s SNoigay

A ek o1 I0
CobgiSupng uanepadag
o yuusnlpy R

DTAENTE
CINOSY
zc_._.c._u.wxmwn

L 4266w 40 NOWLNDSAA -

- NOIDNGId”

1 “_.5 .




e

b

NOTE 14: !NVENTORiES

LiSR.

ASAT -

ASAT.

NG, : PARTicu;.ARs : . 31-Mar-30 33-Marae o
i Hnventaries taken as Physicaily verlf'ed. valued and certified by the management of the company o S )
1 Raw Materials L . B 1,161,573
2 Work~m—Prucess - 454,202
3 F:msheti Goods : 2,042,051 R
: : S 3 189 014 . ©3,657,826 °
i {Refer No 1(e) on Slgnif'cant Accounting Potlczes for Method and Basis for Va!uatmn of invantorxes) . :
n. - Detads of RawMatertals R
o7 sodaAsh Light 540,403
U Suphiur 493773
Armonia ! 59,500 -
1502 - 43,6859
- Caustic Soda- Flakes R
" CausticSoda Lye S
SBS Solution o 24,238 e
R 11,519,414 1,161,573
Imported - TR
'indlgenous - - 1,161,573 -
o : 1,519,414 1,161,573
CHL "Detads ofWork in Process . : R o
- SBS Solution : . 135,000
- Soda AshUight™ 18,280
. CSulphurc 0 47,250
R _-sM‘B's/sBsCru'de ) oca83672 0 -
Lo BRI 120,893 - 454,202
T, - Details af F‘mshed Gnods B - . o . .
© L 5BS.Liquor o 367,695 .
$.8.5.liquor (AS iS) 116,800
S SMBS Powder/SMBS Liqucr ) 1,143,406 °
CUABS 279,150
: Sod:um Suiphite Powder - 135000 - R
L -1;548,707 ' 2,042,051
TOTAL i v sonr 3,189,014 3,657,826
o '_NOTE 15 TRADE RECEIVABLES ' S o :
I CASAT, . ASAT ...
--INo.; e . PARTICULARS - /31-Mar:20 CU31-Mar-19
[ -_Unsecured But Considered Good . - o '
S ' -Qutstaiding for a:period Less Than Six: Mom:hs . 23,361.287
" “Outstanding for 3 period Exceeding S Manths 974,260
R (From thedate from Whlch they became ciuefor pavment) O ] RN
. 26,560,345 24,335,547
W Unsacured anti Cunsidered Douhtful : :
-Outstandmg for a period Excéeding Six Months -
{From the 'date from which they became dué for payment)
- Less: Altowanee for Bad and Doubtful Debts s -
. S E 974,260 -
Nk Unsecured But Considered Good - .
‘Qutstanding for a‘period Less Than Six Months: S L
- Companias in Which Directors Interested 3,024,977 229,750
TOTAL .o erie wniin 30,559,582 24,565,297
NOTE 16: CASH & CASH EQUNAE.ENT L RS
"~ ISR. AS AT . AS AT
: NO. . . PART! C U LAR S 31-Mar-20 Y31-Mar-19
IBalancewnth Banks .- R :
. In Current Accounts/Debit Baiance in CC Accoant 3,815
h‘i FDAccount (Morethan 12 Months Maturitv) o 72,266 R
457,998 76,081
-2 CashonHand _459 824 - 551,755
- TOTAL 937,822 627,836
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NOTE 17: SHORT TERM LOANS & AD\IANCES

ISR,

. o . . ASAT ASAT
wey s CPARTICULARS L 31AMar2e ol 31-Mar:1%
Unsecured But Cons:dered Good : ‘ :
L Others .
- ShortTerm Deposits - 8,500 .
" Sundry Debit Balances-Due From Darectors e
'_Sundrv Dehit Balances/Recelvables 2,745,616
Sundry Advances to Staff N s 384501 S
. K ) 2,'662,4_60 ’ ©.-3,118,617
< TOTAL wive vivns isenn 2,662,460 " - 3,118,617 -
NOTE 18 OTHER CURRENTASSETS e S Sl
SR, .. ' ' . ASAT . ASAT
|~o. e PARTICUE.ARS S - 31-Mar-20- - 33-Mar-19
1 Unsecured and Considered Good : : ! o : .
Adv. Tax; T.D.5 & Self Assessment Tax " 563,644
“MAT Credit Available - -
GST Receivable - B - RN
) : t - 3,685,173 - 563,644
2 Pre-'Pald & Other Advances For Expenses 142,580 o742
TOTAL cis voees s 3,827,753 736,056
.NOTE 19; REVENUE FROM OPERATIONS Ll S R S
e B . ' AMOUNT AMOUNT ) PREVIGUS
-~ Ivos S PARTl_CUE.AR5 RS.: RS, LT YEAR
oA SALE OF PRODUCTS
| Sales. : 133,153,906
. Add: Freighton Sales o -
- less) GST on'Sales | E ' -
' Add/(i_ess) Rate[QuaIity D:scount/Saies Return B . - . L _
: 130,479,505 © 183,153,906
] Detaﬂs of Sales Of Goods (Net)
- “Classof Goods - < S
.. S.BS.Liquor 73,054,111
- S.B.S-Powder (24,866,285
. SMBS Powdér 14,011,512
-Ammaonium Bi Sulphite’ 18,720,398
* sodium Sulphite Powder - AR 2,501,600 S
e 130,479,505 133,153,906
B. OTHER OPERATING INCOME - R
. Export Duty Drawbiack Income C 244,232 :
. RS TOTAL veust nive cins -130,723,737 133 153,906
NOTE 20: OTHER INCOME R R
SR, T - T AMOUNT AMOUNT _ PRE\HOUS
Lo IR _PARTICULARS o RS L RS. L UXEAR .
: 1 Interest Income Bank FOR 4,908 ' 5,487
2 Interest income On Income Tax Refund °BR480 C 4,242
3 Other Interest Income 8,933 4,742
4 Dividend Income 3,210 e
- 5 Rent Income, : " 700,645 675,000
& Foreign Exchange Rate leference 251,929 - 108576
7 Sundry Debit/Credit Balance Written off(Net) - 114,074 -
-8-Profit on Sale of Shares 192,877 ~
-8 Other Income 19,262 -
TOTAL covis smras siren 1,260,318 . 798,047




15R.
CINOCE : ; B PART!CULARS IR “RS. CUENEAR
o RAWMATSRiALSCONSUMED o
. Opening Stock - 11,229,779
- Add :'Purchases (Net} © 80,396,657
Less; Rate/Quatity Dlt‘ference _ - (831,806) -
"’ LessTRaw Materials Sales R ~4218,424) C
R _ 80,575,506
: Less :‘Ctdsiﬁg Sto’cks o {1,161,573})
) 66,399,604 79,413,933
: _DetalEs of Raw Materials Consumed - '
- Clags of Raw Materla!s e o
" Soda Ash Light 87,481,741
S isulphue : 13,458,535
. Sulphar Dioxide - 6,343,341
-Caustic Sodalye . 195,132
‘Caustic Soda Fiakes o
 Sodiund Sulphite Powder - © 2,411,200
- Sadiviry SUIphnteSotutlon T ' Ll
~SMBS Powder” i e )
Sodium Bi Sulphrte inder _ (481,000
Sodium Bi Sulphite Solution 3,824,165
. Amimonium Bi Sulphite ' 81,280
Dicamol-474 . 1,240
- Arihydrous Ammenia - 5,131,425
- Sodiurm Sulphite Liquor 4,875
. SulphuricAcid - [ I .
e 66,399,604 .- 79,413,933
'Detaﬂs of Imported&lndlgenous Materrals % : ©O L Ameunt 8
Imported . 0.00% Lo - 0.00%
indigenous - 100.00% 79,413,933 ~ 100:00%
' T 100 OD% 74,413,933 100.00%
TOTAL [ 66 399,504 - 79,413,933
. NDTE 22.VARIATEON n INVENTORIFS OF FINESHED GOODSANDWOBKIN ?ROCESS L Rl L e S
s CLOSING . OPENING. - INCREASE/ - -
“no. _ c PARTlCUi.ARS CISTOCK CSTOCK {DECREASE) .- { -
Closing ‘Stock Finished Goods 1,548,707 2,042,051 1174483344
I <Closing Stock of Work in Process’ e : 120,893 854,202 .1{333:310) .
S e e CUTOTAL i i i 1,669,600 . .-2,496,253 {826,653} .
" Less: Opening Stock of Finished Goods -~~~ -{2,042,081)
~|ass: Opening Stock of Workin Progess . - - (454,202)
e - {2,496,253)
: . L . ~..{3,322,906
- Previous Year... ... . 2,496,253 -.--3,092,602 - {596,148
NOTE 23 EMPI.OYEE BENEFIT EXPENSES e S o B
. - AMOUNT " AMOUNT _ PREVIOUS - _
" IND. : PARTICULARS RS, LRSS CYEAR
1SaEanes, Wages&Labour Charges A ; e
" -To Directors’ Salary 1,500,000 - 900,000
“To'Others - 4,683,808 4,063,363 -
2 Contrubution to Prowcient : < 478,729 '534,655
3 Emiployee Bonus. c ‘319,510 283,012
4 Ex-Gratia Gratuity - Lo 27,783
.5 ESIC-Employer Contnbutlon 82,869 980,171
- 6 Staff Welfare Expenses S 333,460 246,105
7 Labour Welfare Expenses S T2 718
-8 Security Expenses - . 133,743 -
CTOTAL sovvs vl s - 7,231,619

L

 NOTE 211 COST OF MATER!ALS CONSUMED .

AMOUNT -

AMDUNT _

PREVIOUS

5,745,808 .




OTE 24: FINANCE COST

sk R T e e
Ino . o PARTICULARS:

- AMOUNT. .

RS, -

CAMOUNT . .

RS,

RREVIOUS ]
CYEAR

C1 Bank'Charges o

2 Interest
On Term Loans & Workmg Cam’caf Fac:htses
On Vehicle toans’
“interestonTDS
ToOthers -~

: -NOTE 25: DEPREC%ATEON AND AMDRTISATION EXPENSES

CTOTAL i i e

705,380

1,376,289 -

© 1,481,669

2,457,077
- 72,556

1,344
305,001

79,385

2,835,978

2,915,363

‘ISR, .

Sdwos : PAR‘HCULARS

“AMOUNT .

SRS

PREVIOUS
YEAR .

1 Deprec:atlon on- F;xed Assets

- NOTE ZE O‘FHER EXPENSES

S 7,17_5,078 :

L TOTAL e s s

7,175,078

L 6,693,876

6,693,876

bJsR.
R NO.

PARTICULARS -

- AMIOUNT.

RS,

" AMOUNT ..

L sz.

PREVIOUS ]
CYEAR

L MANUFACFUR!NG E'XPENSES .
. Stores & Spares’ Corsumed

. Power; Fuel & Gas "~

¢ CElectricity. Expenses
" other: Manufacturmg Expenises -

" Transportation & Cartihg Expenses
;- Repairs & Maintenance .

- To Plant & Machideries

To Building & Others

b o crarges

- Postage &Teiephone
-Ponation . -
Gffice &Admmxstratlon Expenses '
‘Statignery & Printing: . .
" Travelling, Canveyance X Vehicle Expenses
-Others . - : S
" Legal &Prcfessnonal Charges S
" Rent; Rates & Taxes '
* Additor's Remuneratmn
" thsurance i

. Sundry Debtt/Crednt Balances Wrttten off (Net) ' S

; SeIImg & bistrlbution Expenses . :
< Adversisement & Brand Pfomotton On Saies -
.- Packing Experises B

Fre:ght 8 Cartage on Sales

. '!’l;'.'_ _ _.ADMINISTRATIVE seumsmoommsxpmsss o

CTOTAL wianei e -

~20272151

718 123

"3 104 480

72,580,809
1,181,000

545,006,

1,020,762

LT 1,305,000
11,261,682 S

5 104,031

- 120,104 °

-.-18,082

1,561,576

© 279,253

248,351 -

80,000
" 162,640

93314

188,735
3 499 171:

IR 10,247,848
18,010,468 .

10,465,279 -

© 16,603,115

27,068,394



| NOTE 27 ADDITiONAL INFORMAT!ON

1.
1 Medrum Enterpnse reglstered under the app!rcable category as per the prcvrsrons of the Mrcro Smaii and
3Med;um Enterprsses (Deveiopment) Act 2006 (MSMED Act 2006) The company has ciasmf;ed suppllers

'-mto Mrcro Smal! and Medlum Enterprlses as per the confrrmatrons recelved by the ccmpany upto the.

; -of therr status as: per the prowsrons of the MiC]’O, Smalt and Medrum Enterprases (Development) Act 2006'-

(MSMED Act 2006)

The company has communrcated supphers to provrde confrrmatrons as to therr status as M:cro Smail or |

date of Baiances Sheet and accordmgty other supplrers are classrfred as Non- MSME Supplners wrespectave':' '

. -ln the opmron of the Board of DlrectOfs Curreet assets Ioans and advances have a value on reaitsatlon in

| the ordmary course of husmess equai to ‘the amount at Whlch they are stated in the balance sheet

. 3'.1

The balances of debtors and creditors loans and advances and unsecured loans are sub;ect to.
:conf;rmatton R - ' ' : ' B
4| Expenses in forergn currencv
CIF Value oftmports SRR
o Raw Materrals NEL | R
o FOB Value of Exports Rs 1 62, 25 268/ {Prevu)us Year 58 65 559/ ) _
5 The prevrous year’ sfi gures have been regrouped and reciassrfied wherever necessary soasto make them
. _ comparablew;ththoseofthecurrent vear RET '_ L '_ '
| The Patses are- rounded up to the nearest of rupee The fig gures wherever shown |n bracket represent pfeweus year ;
- flgures_-'.-'-' ' ' T ' ‘ ' ' e
_ T . . _ SIGNA‘&'URESTO NOTE 1' 10 '27' R
| FOR M/S SHANTT iNORGO CHEM (GUJ)PRNATE LIMITED -~ _ FOR, $.-N.-SHAH & ASSOCIATES,

. CHARTERED ACCOUNTANTS, -

PARTNER -\

‘M. No. 126770
PLACE:-‘AHMEDABAD

~ DATE ;04" September, 2020

5 _(DiRECTOR) :




