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SHORTER NOTICE 

SHORTER NOTICE is hereby given that the 16h Annual General Meeting of the members of SHANTI 

INORGANICS LIMITED (Formerly known as 'Shanti Inorgo Chem (Guj) Limited' and 'Shanti Inorgo 
Chem (Guj) Private Limited') will be held on Wednesday, 101h September, 2025 at 11 :00 AM at the registered 

office of the company to transact the following business: 

ORDINARY BUSINSESS: -

1. To consider and adopt the audited financial statement of the Company for the financial year ended 
March 31, 2025, the reports of the Board of Directors and Auditors thereon. 

2. To appoint Mr. Manojkumar Jayantilal Patel (DIN: 02724947), who retires by rotation and being 
eligible, offers himself for re-appointment. 

SPECIAL BUSINESS: 

3. TO APPOINT MRS. INDIRA SURESH VORA {DIN: 10581630) AS AN INDEPENDENT 
DIRECTOR: 

To consider, and if thought fit, to pass, with or without modifications, the following resolution as an Ordinary 

Resolution: 

"RESOLVED THAT in accordance with the provisions of Section 149, 150 and 152 read with Schedule IV and 
other applicable provisions of the Companies Act, 2013 ("the Act") and the Rules made thereunder (including 
any statutory modification(s) or re-enactment(s) thereof, for the time being in force), Mrs. Indira Suresh Vora 
(DIN: 10581630), who was appointed as an Additional Director, designated as an Independent Director of the 
Company w.e.£ April 04, 2025, pursuant to the provisions of Section 161(1) of the Act and the Articles of 
Association of the Company and in respect of whom the Company has received a declaration that she meets the 
criteria for independence as provided under in the Companies Act, 2013 and in respect of whom the Company 
has received a notice in writing under Section 160 of the Act from a member proposing her candidature for the 
office of Director, be and is hereby appointed as a Non-Executive & Independent Director of the Company, not 
liable to retire by rotation and to hold office for a term five consecutive years commencing from April 04, 2025 
i.e. up to 03rd April, 2030. 

"RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to do all acts, deeds, 
matters and things as may be considered necessary, desirable and expedient for giving effect to this resolution 
and/or otherwise considered by them in the best interest of the Company." 

4. TO APPOINT MR. NIRAJ KIRITKUMAR DALAL {DIN: 06861116) AS AN INDEPENDENT 
DIRECTOR: 

To consider, and if thought fit, to pass, with or without modifications, the following resolution as an Ordinary 

Resolution: 

"RESOLVED THAT in accordance with the provisions of Section 149, 150 and 152 read with Schedule IV and 
other applicable provisions of the Companies Act, 2013 ("the Act") and the Rules made thereunder (including any 
statutory modification(s) or re-enactment(s) thereof, for the time being in force), Mr. Niraj Kiritkumar Dalal (DIN: 
06861116), who was appointed as an Additional Director, designated as an Independent Director of the Company 
w.e.f. April 04, 2025, pursuant to the provisions of Section 161(1) of the Act and the Articles of Association of 
the Company and in respect of whom the Company has received a declaration that he meets the criteria for 
independence as provided under in the Companies Act, 2013 and in respect of whom the Company has received 
a notice in writing under Section 160 of the Act from a member proposing his candidature for the office of 
Director, be and is hereby appointed as a Non-Executive & Independent Director of the Company, not liable to 
retire by rotation and to hold office for a term five consecutive years commencing from April 04, 2025 i.e. up to 
03rd April, 2030. 
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"RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to do all acts, deeds, 
matters and things as may be considered necessary, desirable and expedient for giving effect to this resolution 
and/or otherwise considered by them in the best interest of the Company." 

5. TO APPOINT MRS. SUHANI AVANISHKUMAR PATEL {DIN: 10879088) AS NON-EXECUTIVE 
DIRECTOR: 

To consider, and if thought fit, to pass, with or without modifications, the following resolution as an Ordinary 
Resolution: 

"RESOLVED THAT in accordance with the provisions of Section 149, 152 and other applicable provisions of 
the Companies Act, 2013 ("the Act") and the Rules made thereunder (including any statutory modification(s) or 
re-enactment(s) thereof, for the time being in force), Mrs. Suhani A vanishkumar Patel (DIN: 10879088), who was 
appointed as an Additional Director, designated as a Non-Executive Director, pursuant to the provisions of Section 
161 (1) of the Act and the Articles of Association of the Company and in respect of whom the Company has 
received a notice in writing under Section 160 of the Act from a member proposing her candidature for the office 
of Director, be appointed as a Non-Executive Director of the Company, liable to retire by rotation. 

"RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to do all acts, deeds, 
matters and things as may be considered necessary, desirable and expedient for giving effect to this resolution 
and/or otherwise considered by them in the best interest of the Company." 

6. APPROVAL FOR INCREASE THE LIMITS FOR MAKING INVESTMENTS I EXTENDING 
LOANS AND GIVING GUARANTEES OR PROVIDING SECURITIES IN CONNECTION WITH 
LOANS TO PERSONS I BODIES CORPORATE: 

To consider, and if thought fit, to pass, with or without modifications, the following resolution as a Special 
Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 186 of the Companies Act, 2013 ("the Act") read 
with the Companies (Meetings of Board and its Powers) Rules, 2014 and other applicable provisions, if any, of 
the Act (including any modification or re-enactment thereof for the time being in force) and subject to such 
approvals, consents, sanctions and permissions as may be necessary, the consent of the Members of the Company 
be and is hereby accorded to the Board of Directors of the Company ("Board"), any Director of the Company 
("Director") and/or any person(s) as may be authorised by Board ("Authorised Person(s)") to make any loan(s) 
to any person(s) and/or body corporate(s), give any guarantee(s) and/or provide security in connection with a 
loan(s) to anybody corporate(s) and/or any other person(s) and/or acquire by way of subscription, purchase or 
otherwise the securities of any body corporate(s) from time to time in one or more tranches as the Board of 
Directors as in their absolute discretion deem beneficial and in the interest of the Company, provided that the 
principal amount of such loan(s) made /to be made by the Company, the loan(s) for which the guarantee(s) and/or 
security have been/will be provided by the Company and/or such investment(s) by the Company shall not exceed 
Rs. 2,00,00,00,000/- (Rupees Two Hundred Crore Only) in the aggregate, notwithstanding that such loan(s), 
guarantee(s), security and/or the investments made/provided and/or to be made/provided by the Company shall 
be in excess of any or all the limits specified in, inter alia, sub-section (2) of the said section 186 and provisos 
thereto. 

RESOLVED FURTHER THAT the Board, the Director and/or the Authorised Person(s) be and are hereby 
severally authorised to take from time to time all decisions and steps necessary, expedient or proper, in respect of 
the loan(s) to be made, guarantee(s) and/or security to be given in connection with loan(s) to anybody corporate(s) 
and/or any other person(s) and/or the investments to be made including the timing, the amount and other terms 
and conditions of such transactions and also to take all other decisions including varying any of them, either in 
part or in full, as it/he/she may, in its/her/his absolute discretion, deem appropriate, subject to the limits specified 
above, take such actions and steps, including delegation of authority, as may be necessary and to settle all matters 
arising out of and thereto, and to sign and execute deeds, applications, agreements, undertakings, documents, 
amendments and/or writings that may be required, on behalf of the Company and generally to do all such acts, 
deeds, matters and things as may be necessary, proper, expedient or incidental for giving effect to this resolution." 
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7. CREATION OF CHARGES ON THE MOVABLE AND IMMOVABLE PROPERTIES OF THE 
COMPANY, BOTH PRESENT AND FUTURE. IN RESPECT OF BORROWINGS: 

To consider, and if thought fit, to pass, with or without modifications, the following resolution as a Special 
Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 180(l)(a) and other applicable provisions, if any, of 
the Companies Act, 2013, and the Rules made thereunder (including any statutory modification(s) or re­
enactment(s) thereof, for the time being in force), consent of the Members be and is hereby accorded to the Board 
of Directors of the Company ("Board"), any Director of the Company ("Director") and/or any person(s) as may 
be authorised by Board ("Authorised Person(s)") to create such charges, mortgages and hypothecations in 
addition to the existing charges, mortgages and hypothecations created by the Company, on such movable and 
immovable properties, both present and future, and in such manner as the Board may deem fit, together with 
power to take over the substantial assets of the Company in certain events in favor of banks/financial institutions, 
other investing agencies and trustees for the holders of debentures/ bonds/ other instruments to secure rupee/ 
foreign currency loans and/or the issue of debentures whether partly/fully convertible or non-convertible and/or 
securities linked to Ordinary Shares/ 'A' Ordinary Shares and/ or rupee/foreign currency convertible bonds and/or 
foreign currency bonds and/or bonds with share warrants attached (hereinafter collectively referred to as "Loans") 
provided that the total amount of Loans together with interest thereon, additional interest, compound interest, 
liquidated damages, commitment charges, premiu!U on pre-payment or on redemption, costs, charges, expenses 
and all other monies payable by the Company in respect of the said Loans for which the charge is to be created, 
shall not, at any time exceed Rs. 1,50,00,00,000/- (Rupees One Hundred Fifty Crores Only) or the aggregate 
of the paid up capital and free reserves of the Company, whichever is higher. 

RESOLVED FURTHER THAT the Board, the Director and/or the Authorised Person(s) be and is hereby 
severally authorised to take such actions and steps, including delegation of authority, as may be necessary and to 
settle all matters arising out of and incidental thereto, and to sign and execute deeds, applications, agreement, 
undertakings, documents, amendments and/or writings that may be required, on behalf of the Company and 
generally to do all such acts, deeds, matters and things as may be necessary, proper, expedient or incidental for 
giving effect to this resolution." 

8. INCREASE IN BORROWING POWERS OF THE BOARD OF DIRECTORS PURSUANT TO 
SECTION 180 (l)(C) OF THE COMPANIES ACT. 2013: 

To consider, and if thought fit, to pass, with or without modifications, the following resolution as a Special 
Resolution: 

"RESOLVED THAT pursuant to section l 80(l)(c) and other applicable provisions, if any, of the Companies Act, 
2013 (the "Act") and the Rules framed thereunder, as amended from time and the provisions of the Memorandum 
of Association and the Articles of Association of the Company, the consent of Members be and is hereby accorded 
to authorize Board (hereinafter referred to as "the Board" which term shall be deemed to include any Committee 
of the Board) for borrowing any sum or sums of money from time to time, from banks, financial institution, bodies 
corporate, firms or such other persons whether in India, or abroad and by issue of convertible/non-convertible 
securities (including fully/partly convertible debentures and/or non-convertible debentures with or without 
detachable or non-detachable warrants or any other debt instruments) and/or otherwise as it may deem fit, at its 
discretion, and by the issue of any instrument, commercial paper or otherwise as the Board may deem fit, any sum 
or sums of monies which, together with the monies already borrowed by the Company, whether unsecured or 
secured by mortgage, charge, hypothecation or lien or pledge on the Company's assets, licences and properties, 
whether immovable or movable or stock-in-trade (including raw materials, stores, spare parts and components in 
stock or in transit) and work-in-progress and all or any of the undertaking of the Company, apart from temporary 
loans obtained from the Company's bankers in the ordinary course of business, will or may exceed the aggregate 
of the paid-up share capital of the Company and its free reserves, so that the aggregate amount borrowed by the 
Board of Directors and outstanding at any point in time shall not exceed the sum of Rs. 1,50,00,00,000/- (Rupees 
One Hundred Fifty Crores Only) over and above the aggregate of the paid-up share capital of the Company and 
its free reserves (that is to say reserves not set apart for any specific purpose) and that the Board be and is hereby 
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empowered and authorised to arrange or fix the terms and conditions of all such monies to be borrowed from time 
to time as to interest, repayment, security or otherwise as it may, in its absolute discretion, think fit; 

"RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds and things to 
execute all such documents, instruments and writings as may be required and to delegate all or any of the powers 
herein conferred to any Director or any other officers of the Company or any other person(s) or give effect to this 
Resolution." 

9. APPROVAL OF LOANS. INVESTMENTS. GUARANTEE OR SECURITY UNDER SECTION 185 
OF COMPANIES ACT. 2013: 

To consider, and if thought fit, to pass, with or without modifications, the following resolution as a Special 
Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 185 of the Companies Act, 2013, read with The 
Companies (Meetings of Board and its Powers) Rules, 2014 as amended from time to time and other applicable 
provisions of the Companies Act, 2013, including any amendment thereto or re-enactment thereof and any 
circulars, notifications, clarifications, rules passed thereunder from time to time and subject to such other 
approvals, consents, sanctions, permissions, as may be necessary from all appropriate statutory and regulatory 
authorities, if any, the approval of the members of the Company be and is hereby accorded to the Board of 
Directors of the Company (hereinafter referred to as the "Board" which term shall include any Committee 
constituted by the Board or any person(s) authorized by the Board to exercise its powers, including the powers 
conferred by this Resolution), for making ofloan(s) in one or more tranches including loan represented by way 
of Book Debt (the "Loan") to, and/or giving of guarantee(s), and/or providing of security(ies) in connection with 
any loan taken/ to be taken by any entity which is a subsidiary or associate or joint venture of the Company or any 
other person in whom any of the Directors of the Company is interested/deemed to be interested as specified in 
the explanation to sub-section 2 of section I 85 of the Act ( collectively referred to as the "Entities"), up to limits 
approved by the members of the Company u/s 186 of the Companies Act, 2013, from time to time, in their absolute 
discretion as may be deemed beneficial and in the interest of the Company, provided that such loans are utilized 
by the borrowing entity for its principal business activities. 

"RESOLVED FURTHER THAT pursuant to the provisions of Section 185 and other applicable provisions of 
the Companies Act, 2013 ("the Act") read with the Companies (Meetings of Board and its Powers) Rules, 2014 
and all other rules, regulations, notifications and circulars issued (including any statutory modifications, 
clarifications, exemptions or re-enactments thereof, from time to time) and the relevant provisions of the Articles 
of Association of the Company and subject to the direction(s), if any, as may be issued by the Central Government, 
and in furtherance to the existing loans given, the consent of the Members be and is hereby accorded to ratify 
grant of loans in which director is interested. 

"RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, the Board be and is 
hereby authorized to agree, make, accept and finalize all such terms and conditions as it may deem fit and the 
Board is also hereby authorized to resolve and settle all questions, difficulties or doubts that may arise in regard 
and sign and execute such documents and agreements as may be needed and to do all acts, deeds and things in 
this connection and incidental as the Board in its absolute discretion may deem fit without being required to seek 
any further consent or approval of the members or otherwise to the end and intent that they shall be deemed to 
have been given approval thereto expressly by the authority of this resolution." 
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10. INCREASE IN INVESTMENT LIMITS FOR NON-RESIDENT INDIANS AND OVERSEAS 
CITIZENS OF INDIA 

To consider, and if thought fit, to pass, with or without modifications, the following resolution as a Special 
Resolution: 

"RESOLVED THAT, subject to the approval of the shareholders of the Company and pursuant to the applicable 
provisions ofForeign Exchange Management Act, 1999, as amended ("FEMA"), Foreign Exchange Management 
(Non-debt Instruments) Rules, 2019, as amended, the Consolidated FDI Policy Circular of 2020, as amended and 
the Companies Act, 2013, as amended, and the rules and regulations notified thereunder (collectively referred to 
as the "Companies Act") and subject to all applicable approvals, permissions and sanctions of the Reserve Bank 
of India ("RBI"), the Ministry of Finance, the Ministry of Corporate Affairs, Government of India and other 
concerned authorities and subject to such conditions as may be prescribed by any of the said concerned authorities 
while granting such approvals, permissions or sanctions which may be agreed to by the board of directors of the 
Company ("Board"), the limit of investment by NRis and OCis in the equity shares of face value of~ 10/- each 
of the Company, including, without limitation, by subscription in the initial public offering in accordance with the 
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as 
amended is increased from 10% to 24% of the paid-up equity share capital of the Company, provided that the 
shareholding of each NRI /OCI shall not exceed such prescribed limit as may be stipulated from time to time. 

RESOLVED FURTHER THAT, to give effect to the above resolutions, Board of Directors of the Company be 
and is hereby authorized to do all such acts, deeds, matters and things, including to settle any question, difficulty 
or doubt that may arise, to finalise and execute all documents and writings as may be necessary, and to make all 
applications as may be necessary for the purpose of giving effect to the aforesaid resolution, including applications 
to RBI. 

RESOLVED FURTHER THAT any of the Directors and/or the Company Secretary of the Company is 
authorised to certify the true copy of the aforesaid resolutions and the same may be forwarded to any concerned 
authorities for necessary action." 

11. APPOINTMENT OF MR. MANOJKUMAR JAYANTILAL PATEL (DIN: 02724947 ) AS 
CHAIRMAN AND MANAGING DIRECTOR AND DECIDE THE TERMS OF APPOINTMENT OF 
MANAGING DIRECTOR OF THE COMPANY 

To consider, and if thought fit, to pass, with or without modifications, the following resolution as a Special 
Resolution: 

"RESOLVED THAT in the context of the Company having become a Public Limited Company with effect from 
the 0151 March, 2025 and in accordance with the Provisions of Section 196, 197, 203 and other applicable 
provisions, if any of the Companies Act, 2013 ("the Act") as amended from time to time read with Schedule V of 
the Act and pursuant to the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 
(including any statutory modification(s) or re-enactments thereof for the time being in force) and the applicable 
provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and such other 
approvals and permission as may be necessary, the consent of the Members be and is hereby accorded to appoint 
Mr. Manojkumar Jayantilal Patel (DIN: 02724947) as a Chairman and Managing Director with effect from 04th 
September, 2025 and consider and decide the terms of appointment of Mr. Manojkumar Jayantilal Patel (DIN: 
02724947) 041h September, 2025 upon the terms and conditions set out as under, with liberty to the Board of 
Directors of the Company (hereinafter referred to as "the Board" which term shall be deemed to include any 
Committee of the Board constituted to exercise its powers, including the powers conferred by this Resolution) to 
alter and vary the terms and conditions of the said appointment in such manner as may be agreed to between the 
Board Mr. Manojkumar Jayantilal Patel (DIN: 02724947) and he shall be liable to retire by rotation. 

RESOLVED FURTHER THAT in accordance with Section 196, 197 and other applicable provisions of the 
Companies Act, 2013 (the Act) read with Schedule V to the Act and the Companies (Appointment and 
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Remuneration to Managerial Personnel) Rules, 2014 (including any statutory modification(s) or re-enactment 
thereof for the time being in force), and the provisions of the Articles of Association of the Company, and such 
other approvals, permissions and sanctions of such authorities as may be required in this regard, Mr. Manojkumar 
Jayantilal Patel (DIN: 02724947) shall be paid the following remuneration for a period of 3 (three) years with 
effect from 041

h September, 2025: 

1. Salary: Upto Rs. 4 Lakhs (Rupees Four Lakhs) per month from 04th September, 2025 with such 
increments/increase as may be decided by the Nomination and Remuneration Committee or the Board of 
Directors from time to time. 

2. Sitting Fees: He shall not be paid sitting fees for attending any meetings of the Board/Committee(s)/General 
Meeting(s) etc. as per the Articles of Association subject to Rule 4 of the Companies (Appointment & 
Remuneration of Managerial Personnel) Rules, 2014. 

3. Perquisites: He shall also be entitled to the following perquisites which shall not be included in the 
computation of the ceiling on remuneration specifies herein above: 
(i) Contribution to Provident Fund, Superannuation Fund or Annuity Fund to the extent these either 

singly or put together are not taxable under the Income Tax Act, 1961. 
(ii) Gratuity payable at the rate not exceeding half a month's Salary for each completed year of service. 
(iii) Earned privilege leave at the rate of one month's leave for every eleven months of service. The 

Managing Director shall be entitled to en-cash leave at the end of his tenure as Managing Director. 
(iv) Rent free furnished accommodation. 
(v) Car with driver for the use of Company's business. 
(vi) Reimbursement of all medical expenses incurred for self and family at actuals. 
(vii) Leave travel expenses for self and family in accordance with the policy of the Company. 
(viii) Reimbursement of expenses on actuals pertaining to electricity, gas, water and telephone. 

4. Minimum Remuneration: where in any financial year during the currency of his tenure as Managing 
Director, the Company has made no profits or its profits are inadequate, the Company shall pay to the 
Managing Director, the above Salary and perquisites excluding commission not exceeding the ceiling limits 
prescribed in Schedule V of the Companies Act, 2013 as Minimum Remuneration, if applicable. 

5. Other Terms: 

I. The Company shall reimburse to the Managing Director all the actual expenses incurred wholly, 
necessarily and exclusively for and on behalf of the Company and/ or incurred in performance of the 
duties of the Company. 

II. Notwithstanding anything to the contrary herein contained, where in any financial year, the Company 
has no profits or its profits are inadequate, the Company will pay the above remuneration as minimum 
remuneration to the Managing Director. However, in any case the remuneration would not exceed the 
limits prescribed under the applicable provisions of the Act. 

III. Board is entitled to make changes within the overall amount fixed by the members. 

RESOLVED FURTHER THAT in terms of Section 197(10) read with Schedule Vofthe Companies Act, 2013, 
the remuneration paid to the Chairman and Managing Director, as mentioned above, be and is hereby ratified for 
the period from 01 '1 March, 2025 (the date on which the Company became a public company) to 041h September, 
2025. 

RESOLVED FURTHER THAT in the event of there being inadequacy or absence of profits in any financial 
year during the currency of the tenure of the Chairman and Managing Director, the above remuneration, excluding 
the perquisites mentioned under Section IV of Part II of the Schedule V of the Act shall be treated and paid as the 
minimum remuneration, subject to the limits mentioned under Section II of Part II of Schedule V to the Act or 
such other limit as may be prescribed by the Government from time to time. 

RESOVED FURTHER THAT the Board shall have absolute powers to accept any modification in the terms 
and conditions as may be approved by Shareholders while according its approval and acceptance with the said 
approval of the Shareholders and to give effect to the forgoing resolution or as may be otherwise considered by it 
to be in the best interest of the Company. 
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RESOLVED FURTHER THAT any of the Directors of the Company be and is hereby authorised to do all such 
acts, deeds and things as may be necessary and deemed expedient to put the aforesaid resolutions into effect 
including but not limited to filing and signing ofrequisite e-forms with the Registrar of Companies and any other 
concerned Statutory Authorities. 

RESOLVED FURTHER THAT any Director of the Company be and is hereby severally authorized to do all 
such acts, deeds, matters and things as may be necessary and expedient for the purpose of giving effect to this 
resolution." 

BY ORDER OF THE BOARD OF DIRECTORS, 

Joint Managing Directo r 
DIN: 02724940 

DATE: 04.09.2025 
PLACE: AHMEDABAD 

REGISTERED OFFICE 
PLOTN0.-2015, PHASE III GIDC, VATVA, AHMEDABAD, GUJARAT-382445, INDIA 

NOTES: 
1. A Member entitled to attend and vote at the General Meeting is entitled to appoint a proxy to attend and vote 

on a poll instead of him and the proxy need not be a member of the Company. The instrument appointing the 
proxy should, however, is deposited at the registered office of the Company not less than forty-eight hours 
before the commencement of the Meeting. 

2. Members are requested to notify immediately any change in their Address to the Company. 
3. The route map for the venue of the AGM is enclosed with this Notice. 
4. Members/proxies are requested to bring the duly filled Attendance Slip enclosed with the notice to the 

meeting. 
5. The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, relating to the special 

business to be transacted at the meeting is annexed hereto. 
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT. 2013: 

The following explanatory statement, as required under Section 102 of the Companies Act, 2013, sets out all 
material facts relating to business mentioned in the accompanying notice for convening the Annual General 
Meeting of the Company: 

ITEM No: 3: 

TO APPOINT MRS. INDIRA SURESH VORA (DIN: 10581630) AS AN INDEPENDENT DIRECTOR: 

The Board of Directors vide resolution dated April 04, 2025 have appointed Mrs. Indira Suresh Vora (DIN: 
10581630) as an Additional Director and designated as an Independent Director, for a term of Five years w.e.f, 
April 04, 2025, subject to approval of the members. 

Pursuant to the provisions of Section 161 of the Companies Act, 2013 ("Act"), she holds office as Director up to 
the date of the¥ensuing Annual General Meeting. As required under section~ l 60 bf~t e Act, a notice has been 
received_. from· a member signifying its intention to propose the appointment p.ftvlrs· ... indi;a Suresh Vora (DIN: 
10581630) as a Director. 

Mrs. Indira Suresh Vora (DIN: 10581630), has given a declaration to the Board that she meets the criteria of 
independence as provided under Section 149(6) of the Act. In the opinion of the Board, she fulfils the conditions 
specified in the Act read with rules made thereunder for appointment as an Independent Director and she is 
independent of the management. 

Mrs. Indira Suresh Vora(DIN: 10581630) is not disqualified from being appointed as Director in terms of Section 
164 of the Act. 

The terms and conditions for appointment of Mrs. Indira Suresh Vora (DIN: 10581630) as an Independent Director 
of the Company shall be open for inspection by the members at the Registered Office of the Company (during 
normal business hours) on any working day. 

Briefresume and other details of Mrs. Indira Suresh Vora (DIN: 10581630) are provided in annexure to the Notice 
pursuant to the provision of Secretarial Standard on General Meetings ("SS-2"), issued by the Institute of 
Company Secretaries of India. 

Brief about the Mrs. Indira Suresh Vora: 

Indira Suresh Vora is an Independent Director of our Company. She is a practicing Chartered Accountant with 
a Fellow Membership of ICAI. She is registered with the Insolvency and Bankruptcy Board of India as an 
Insolvency Professional since 2018. She has a diverse professional background as she has contributed across 
different sectors in various capacities. She had worked as a Chief Manger in Union Bank of India. She is a 
proprietor in I S V & Associates, Chartered Accountants since 2021. Altogether, she carries a professional 
experience of more than fourteen years. She has been associated with our Company since April, 2025. 

The Board of Directors are of the opinion that Mrs. Indira Suresh Vora's experience and knowledge in the various 
fields will certainly contribute to the growth of the Company. 

[n the opinion of the Board, Mrs. Indira Suresh Vora fulfils the conditions for the appointment as an Independent 
Director as specified in the Companies Act, 2013 and the rules made thereunder and as per the SEBI Listing 
Regulations. She is independent of the management and possesses appropriate skill, experience and knowledge. 

Mrs. Indira Suresh Vora does not have any pecuniary relationship with the Company, directly or indirectly, other 
than the remuneration (in terms of sitting fees) and the commission, if any, payable to him. As a Non-Executive 
Independent Director of the Company, she is not related to any director or managerial personnel of the Company. 

The Company has also received Notice under Section 160 of the Act from a Shareholder proposing the candidature 
of Mrs. Indira Suresh Vora (DIN: 10581630) for the office of a Director of the Company. 
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The aforesaid Independent Director has given declarations that she is not disqualified under Section 164 of the 
Act and that she meets the criteria of independence as prescribed under the Act. 

Details pursuant to Regulation 36(3) of the Listing Regulations and Secretarial Standard 2 issued by the Institute 
of Company Secretaries of India 

Name Mrs. Indira Suresh Vora 
Director Identification Number (DIN) 10581630 
Date of Birth February 16, 1976 
Date of First Appointment April 04, 2025 

Qualification As detailed above. 
Years of Experience and Expertise Ill Specific 14 Years. As detailed above 
Functional Areas 

No. of equity shares held in the Company Nil 

List of Directorships held in other Companies 1. Jee Pumps Limited 
(excluding foreign companies) 2. Vikalp Securities Limited 

3. Kabra Jewels Limited 
Memberships/Chairmanships of Committees of other Nil 
Companies (includes only Audit Committee and 
Stakeholders Relationship Committee) 
Relationships. if any, between Directors inter se None 

Pursuant to Sections 149, 150, 152 read with Schedule IV and other applicable provisions of the Companies Act, 
2013 ("the Act") and the Rules made thereunder, the approval of the Shareholders is required for the appointment 
of Mrs. Indira Suresh Vora {DIN: 10581630) as an Independent Director of the Company for the term of five (5) 
years effective from the April 04. 2025. She will not be liable to retire by rotation. 

A copy of the draft letters of appointment of the aforesaid Independent Director, setting out the terms and 
conditions shall be placed on the table at the meeting for inspection by the Shareholders and shall also be available 
for inspection at the registered office of the Company on all working days of the Company, including the date of 
the Annual General Meeting. 

None of the Director(s) and Key Managerial Personnel of the Company or their respective relatives, except Mrs. 
Indira Suresh Vora {DIN: 10581630), to whom the resolution relates, are concerned or interested in the Resolution 
mentioned in the Notice. 

The Board recommends the Ordinary Resolution for approval by the members. 

ITEM No. 4: 

TO APPOINT MR. NIRAJ KIRITKUMAR DALAL (DIN: 06861116) AS AN INDEPENDENT 
DIRECTOR: 

The Board of Directors vide resolution dated April 04, 2025 have appointed Mr. Niraj Kiritkumar Dalal {DIN: 
06861116) as an Additional Director and designated as an Independent Director, for a term of Five years w.e.f, 
April 04, 2025, subject to approval of the members. 

Pursuant to the provisions of Section 161 of the Companies Act, 2013 ("Act"), she holds office as Director up to 
the date of the Ensuing General Meeting. As required under section 160 of the Act, a notice has been received 
from a member signifying its intention to propose the appointment ofMr. Niraj Kiritkumar Dalal (DIN: 06861116) 
as a Director. 

Mr. Niraj Kiritkumar Dalal {DIN: 06861116), has given a declaration to the Board that she meets the criteria of 
independence as provided under Section 149(6) of the Act. In the opinion of the Board, she fulfils the conditions 
specified in the Act read with rules made thereunder for appointment as an Independent Director and she is 
independent of the management. 
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Mr. Niraj Kiritkumar Dalal (DIN: 06861116) is not disqualified from being appointed as Director in terms of 
Section 164 of the Act. 

The terms and conditions for appointment of Mr. Niraj Kiritkumar Dalal (DIN: 06861116) as an Independent 
Director of the Company shall be open for inspection by the members at the Registered Office of the Company 
(during normal business hours) on any working day. 

Brief resume and other details of Mr. Niraj Kiritkumar Dalal (DIN: 06861116) are provided in annexure to the 
Notice pursuant to the provision of Secretarial Standard on General Meetings ("SS-2"), issued by the Institute of 
Company Secretaries oflndia. 

Brief about Mr. Ni raj Kiritkumar Dalal: 

Ni raj K Dalal is an Independent Director of our Company. He holds a Degree of Bachelor of Commerce. He is 
a practicing Chartered Accountant with a Associate Membership of ICAI. He is a proprietor in Niraj Dalal & Co., 
Chartered Accountants since 2015. He has over twelve years of professional experience in finance. He has been 
associated with our Company since April, 2025. 

The Board of Directors are of the opinion that Mr. Niraj Kiritkumar Dalal's experience and knowledge in the 
various fields will certainly contribute to the growth of the Company. 

In the opinion of the Board, Mr. Niraj Kiritkumar Dalal fulfils the conditions for the appointment as an 
Independent Director as specified in the Companies Act, 2013 and the rules made thereunder and as per the SEBI 
Listing Regulations. He is independent of the management and possesses appropriate skill, experience and 
knowledge. 

Mr. Niraj Kiritkumar Dalal does not have any pecuniary relationship with the Company, directly or indirectly, 
other than the remuneration (in terms of sitting fees) and the commission, if any, payable to him. As a Non­
Executive Independent Director ofthe Company, he is not related to any director or managerial personnel of the 
Company. 

The Company has also received Notice under Section 160 of the Act from a Shareholder proposing the candidature 
of Mr. Niraj Kiritkumar Dalal (DIN: 06861116) for the office of a Director of the Company. 

The aforesaid Independent Director has given declarations that she is not disqualified under Section 164 of the 
Act and that he meets the criteria of independence as prescribed under the Act. 

Details pursuant to Regulation 36(3) of the Listing Regulations and Secretarial Standard 2 issued by the Institute 
of Company Secretaries oflndia 

Name Mr. Niraj Kiritkumar Dalal 
Director Identification Number (DIN) 06861116 
Date of Birth January 16, 1988 
Date of First Appointment April 04, 2025 

Qualification As detailed above 
Years of Experience and Expertise Ill Specific 12 Years. As detailed above 
Functional Areas 

No. of equity shares held in the Company Nil 
List of Directorships held Ill other Companies Nil 
(excluding foreign companies) 

Memberships/Chairmanships of Committees of other Nil 
Companies (includes only Audit Committee and 
Stakeholders Relationship Committee) 

Relationships, if any, between Directors inter se None 
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Pursuant to Sections 149, 150, 152 read with Schedule JV and other applicable provisions of the Companies Act, 
2013 ("the Act") and the Rules made thereunder, the approval of the Shareholders is required for the appointment 
of Mr. Niraj Kiritkumar Dalal (DIN: 06861116) as an Independent Director of the Company for the term of five 
(5) year effective from the April 04, 2025. He will not be liable to retire by rotation. 

A copy of the draft letters of appointment of the aforesaid Independent Director, setting out the terms and 
conditions shall be placed on the table at the meeting for inspection by the Shareholders and shall also be available 
for inspection at the registered office of the Company on all working days of the Company, including the date of 
the Annual General Meeting. 

None of the Director(s) and Key Managerial Personnel of the Company or their respective relatives, except Mr. 
Niraj Kiritkumar Dalal (DIN: 06861116), to whom the resolution relates, are concerned or interested in the 
Resolution mentioned in the Notice. 

The Board recommends the Ordinary Resolution for approval by the members. 

ITEMNo.5: 

TO APPOINT MRS. SUHANI AVANISHKUMAR PATEL (DIN: 10879088) AS NON-EXECUTIVE 
DIRECTOR: 

The Board ofDirectors vide resolution dated December 19, 2024 have appointed Mrs. Suhani Avanishkumar Patel 
(DIN: 10879088), as an Additional Director and designated as a Non-Executive Director, liable to retire by 
rotation, subject to approval of the members. 

Pursuant to the provisions of Section 161 of the Companies Act, 2013 ("Act"), she holds office as Director up to 
the date of the ensuing Annual General Meeting. As required under section 160 of the Act, a notice has been 
received from a member signifying its intention to propose the appointment of Mrs. Suhani Avanishkumar Patel 
(DIN: 10879088) as a Director. 

Mrs. Suhani Avanishkumar Patel (DIN: 10879088) is not disqualified from being appointed as Director in terms 
of Section 164 of the Act. 

The terms and conditions for appointment of Mrs. Suhani Avanishkumar Patel (DIN: 10879088) as a Non­
Executive Director of the Company shall be open for inspection by the members at the Registered Office of the 
Company (during normal business hours on any working day. 

Brief resume and other details of Mrs. Suhani Avanishkumar Patel (DIN: 10879088) are provided in annexure to 
the Notice pursuant to the provision of Secretarial Standard on General Meetings ("SS-2"), issued by the Institute 
of Company Secretaries of India. 

Brief about the Mrs. Suhani Avanishkumar Patel: 

Suhani Avanish Patel is the Non-Executive Director of our Company. She has completed Higher Secondary 
Education from Gujarat Secondary and Higher Secondary Education Board and has over seven years of experience 
in the field of Administration. She was associated with our Company as Head of Admin Department from January 
2017 to November, 2024. She has been associated with our Company as Non-Executive Director since December, 
2024. 

The Board of Directors are of the opinion that Mrs. Suhani Avanishkumar Patel ' s experience and knowledge in 
the various fields will certainly contribute to the growth of the Company. 

The Company has also received Notice under Section 160 of the Act from a Shareholder proposing the candidature 
of Mrs. Suhani Avanishkumar Patel (DIN: 10879088) for the office of a Director of the Company. 

Details pursuant to Regulation 36(3) of the Listing Regulations and Secretarial Standard 2 issued by the Institute 
of Company Secretaries oflndia 
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Name Mrs. Suhani A vanishkumar Patel 

Director Identification Number (DIN) 10879088 

Date of Birth June 14, 1990 

Date of First Appointment December 19, 2024 

Qualification As detailed above 

Years of Experience and Expertise in Specific 7 Years. As detailed above 
Functional Areas 

No. of equity shares held in the Company 5.08,800 Equity shares 
List of Directorships held m other Companies Nil 
(excluding foreign companies) 

Memberships/Chairmanships of Committees of other Nil 
Companies (includes only Audit Committee and 
Stakeholders Relationship Committee) 

Relationships, if any, between Directors inter se Mrs. Suhani Avanishkumar Patel is a spouse of Mr. 
A vnish Manojkumar Patel. 

None of the Director(s) and Key Managerial Personnel of the Company or their respective relatives, except Mrs. 
Suhani Avanishkumar Patel (DIN: 10879088) and her relatives, to whom the resolution relates, are concerned or 
interested in the Resolution mentioned in the Notice. 

The Board recommends the Ordinary Resolution for approval by the members. 

ITEMNo.6 

APPROVAL FOR INCREASE THE LIMITS FOR MAKING INVESTMENTS I EXTENDING LOANS 
AND GIVING GUARANTEES OR PROVIDING SECURITIES IN CONNECTION WITH LOANS TO 
PERSONS I BODIES CORPORATE: 

In terms of Section 186 of the Companies Act, 2013, no company shall directly or indirectly, (a) make any Loan 
to any other body corporate/Companies; (b) give any Guarantee, or provide security, in connection with a loan 
made by any other person to, or to any other person by, anybody corporate; and ( c) acquire, by way of subscription, 
purchase or otherwise the securities of any other body corporate, exceeding sixty per cent of its paid-up capital 
and free reserves, or one hundred per cent of its free reserves, whichever is more, unless authorized by a special 
resolution passed in a general meeting of the shareholders of the company. 

Considering growth of the Company and post notification of Section 186 of the Companies Act, 2013, giving of 
any loans and I or giving of any guarantee and/or providing security in connection with any loan exceeding sixty 
per cent of the Company's paid-up share capital, free reserves and securities premium account or one hundred per 
cent of its free reserves and securities premium account, whichever is more, requires the company to seek prior 
approval of the members by means ofa special resolution Item No. 4 of this Notice. 

Considering the fact that for ongoing business requirements, the Company would be required to make investment 
in the form of investments or loans or guarantees or securities and which may exceed the limits prescribed under 
Section 186 of the Companies Act, 2013, it is felt desirable to obtain prior approval of the Shareholders for making 
investments and loans and providing guarantees and securities exceeding the prescribed limits to enable the 
Company to comply with Section 186 of the Companies Act, 2013. 

The Board recommends passing the Special Resolution set out in Item No. 6 for the approval of members. 

The Directors or Key Management Personnels or their relatives do not have any concern or interest, financial or 
otherwise, in passing of the said Resolution. 
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ITEM No. 7 

CREATION OF CHARGES ON THE MOVABLE AND IMMOVABLE PROPERTIES OF THE 
COMPANY, BOTH PRESENT AND FUTURE, IN RESPECT OF BORROWINGS: 

In order to secure the borrowings/financial assistance, the company may be required to create security by way of 
mortgage /charge and/or hypothecation of its assets and properties both present and future. 

The terms of such security may include a right in certain events of default, to take over management or control of 
the whole or substantially the whole of the undertaking(s) of the company. 

Pursuant to Section 180 (1) (a) of the Companies Act, 2013, consent of the company by Special Resolution is 
required to be obtained by the Board of Directors to sell, lease or otherwise dispose of the whole or substantially 
the whole of the undertaking(s) of the company. Since mortgaging or charging the moveable and/or immoveable 
properties and assets of the company with the right of taking over management or control in certain events of 
default may be considered to be disposal of the company's undertaking within the meaning of Section 180(l)(a) 
of the Act, it is proposed to seek approval of the shareholders for creating such mortgages and/or charges on the 
assets and properties of the company, both present and future. 

The Board of Directors recommend the Special Resolution as set out in item No. 7 of the Notice for the approval 
of the Shareholders. 

None of the Directors, Key Managerial Personnel or their relatives are in any way concerned or otherwise 
interested in this resolution. 

ITEMNo.8 

INCREASE IN BORROWING POWERS OF THE BOARD OF DIRECTORS PURSUANT TO SECTION 
180 (l)(c) OF THE COMPANIES ACT, 2013: 

As per the provisions of Section 180{l)(c) of the Companies Act, 2013 (" Act"), the Board of Directors shall not 
borrow in excess of the company's paid up share capital and free reserves, apart from temporary loans obtained 
from the company's bankers in the ordinary course of business, except with the consent of the shareholders 
accorded by way of a special resolution. 

In view of expanding business operations of the company, it is necessary to enhance the borrowing limits by 
authorizing Board of Directors or committee thereof to borrow monies up to Rs. l,50,00,00,000/- (Rupees One 
Hundred Fifty Crores Only) in excess of and in addition to the paid up capital and free reserves of the company 
for the time being. 

The proposed Special Resolution as set out in this Notice is enabling in nature and authorizes the Board of 
Directors to borrow money in excess of the aggregate of the paid-up share capital and free reserves of the company, 
apart from temporary loans obtained from the company's bankers in the ordinary course of business as per the 
provisions of the Companies Act, 2013. 

The Board of Directors recommend the Special Resolution as set out in item No. 8 of the Notice for the approval 
of the Shareholders. 

None of the Directors, Key Managerial Personnel or their relatives are in any way concerned or otherwise 
interested in this resolution. 
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ITEM No. 9 

APPROVAL OF LOANS, INVESTMENTS. GUARANTEE OR SECURITY UNDER SECTION 185 OF 
COMPANIES ACT. 2013: 

On the recommendation of the Board of Directors of the Company in its meeting held on 041h September, 2025, 
the sanction of the shareholders is sought to permit the Board to lend loan(s) including loan represented by way 
of Book Debt (the "Loan") to, and/or giving of guarantee(s), and/or providing of security(ies) in connection with 
any loan taken/ to be taken by any entity which is a subsidiary or associate or joint venture or group entity of the 
Company or any other person in whom any of the Directors of the Company is interested/deemed to be interested 
as specified in the explanation to Section l 85(2)(b) of the Act ( collectively referred to as the "Entities"), from 
time to time, for the purpose of capital expenditure of the projects and/or working capital requirements including 
purchase of fixed assets as may be required from time to time for its principal business activities and other matters 
connected and incidental thereto, up to limits approved by the members of the Company u/s 186 of the Companies 
Act, 2013. 

The members may note that Board of Directors would carefully evaluate the proposals and provide such loan, 
guarantee or security through deployment of funds out of internal resources/accruals and/or any other appropriate 
sources, from time to time, and the proposed loan shall be at such rate of interest as agreed by the parties in the 
best interest of the Company and shall be used by the borrowing company for its principal business activities only. 

Accordingly, the Directors recommend the matter and the resolution set out under Item no. 9 for the approval of 
the Members by way of passing a Special Resolution. 

None of the Directors or Key Managerial personnel of the Company are concerned or interested in the proposed 
resolution except to the extent of the shares held by them. 

ITEMNo.10 

INCREASE IN INVESTMENT LIMITS FOR NON-RESIDENT INDIANS AND OVERSEAS CITIZENS 
OF INDIA: 

In terms of Foreign Exchange Management Act, 1999, as amended, the Foreign Exchange Management (Non­
debt Instruments) Rules, 2019, as amended (the "FEMA Regulations"}, and the Consolidated Policy Circular of 
2020, as amended (together with the FEMA Regulations, the "FEMA Laws"), the Non Resident Indians ("NRI") 
and Overseas Citizens of India ("OCI''), together, can acquire and hold on repatriation basis up to an aggregate 
limit of 10% of the paid up equity share capital of an Indian company. The FEMA Laws further provide that the 
limit of 10% can be further increased up to 24%, by passing a special resolution to that effect by the shareholders 
and followed by necessary filings with Reserve Bank of India. Considering the proposal of intending to get the 
shares of the Company listed, the Board has, at its meeting held on 041h September, 2025, proposed, subject to the 
approval of the shareholders by way of a special resolution, to increase the foreign investment limit of NRis and 
OCis on repatriation basis to 24% of the paid-up equity share capital of the Company. 

None of the directors, key managerial personnel, of the Company or the relatives of the aforementioned persons 
are interested in the said resolution. 

The Board recommends the resolutions set out at Item No. 10 of this Notice for your approval as a special 
resolution. 
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ITEM No.11 

APPOINTMENT OF MR. MANOJKUMAR JAYANTILAL PATEL (DIN: 02724947) AS CHAIRMAN 
AND MANAGING DIRECTOR AND DECIDE THE TERMS OF APPOINTMENT OF MANAGING 
DIRECTOR OF THE COMP ANY 

The Board of Directors of the Company at their meeting held on 19th December, 2024 have considered the 
appointment of Mr. Manojkumar Jayantilal Patel (DIN: 02724947) as Managing Director of the Company, when 
the Company was a private limited company. Since the Company has become a public limited company with 
effect from the oist March, 2025, it is proposed to appoint him as a Chairman and Managing Director afresh, 
pursuant to the provisions of Sections 196 and 197 read with Schedule V to the Companies Act, 2013, for a period 
of 3 (three) years with effect from the 041h September, 2025, the date of the Board Meeting at which he was 
appointed subject to the approval of the shareholders. 

Upon his appointment, Mr. Manojkumar Jayantilal Patel would be paid the remuneration as specified in the 
accompanying Resolution. Though his appointment would be with effect from the 041h September, 2025, it is also 
proposed to pay the same remuneration for the period between the O l st March. 2025 (the date effective from which 
the Company has become a public limited company) and the 041h September, 2025. 

The approval of Members is being sought to the terms, conditions and stipulations for the appointment of Mr. 
Manojkumar Jayantilal Patel (DIN: 02724947) as a Chairman and Managing Director for the tenn of three years 
effective from 041h September, 2025and the remuneration payable to him. 

Pursuant to Sections 196, and 197, read with Schedule V to the Companies Act, 2013 ("the Act") and the Rules 
made thereunder, the approval of the Shareholders is required for the appointment of Mr. Manojkumar Jayantilal 
Patel as a Chairman and Managing Director of the Company for the tenn of three (3) years effective from the 041h 
September, 2025 and remuneration payable to Mr. Manojkumar Jayantilal Patel as a Chainnan and Managing 
Director of the Company for the term of three (3) years effective from the 041h September, 2025. He will be liable 
to retire by rotation. 

Details pursuant to Regulation 36(3) of the Listing Regulations and Secretarial Standard 2 issued by the Institute 
of Company Secretaries of India: 

Name Mr. Manoikumar Javantilal Patel 
Director Identification Number (DIN) 02724947 
Date of Birth Januarv 2 1960 
Date of First Ammintment January 13 2010 
Qualification Bachelor of Commerce degree from Sardar Patel 

University Vallabh Vidyanagar 
Years of Experience and Expertise m Specific Over 25 years in the inorganics chemical segment 
Functional Areas 
No. of equitV shares held in the Company 69.61 440 
List of Directorships held in other Companies Nil 
(excluding forei en companies) 
Memberships/Chairmanships of Committees of other Nil 
Companies (includes only Audit Committee and 
Stakeholders Relationship Committee) 
Relationships, if any, between Directors inter se Mr. Manojkumar Jayantilal Patel is the father of Mr. 

Avnish Mano jkumar Patel. 
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The relevant details as required under Schedule V to the Companies Act, 2013 are provided hereunder; 

I. General Information: 

1 Nature of Industry Inorganic Chemicals Sector 
2 Date or expected date of The Company has already commenced its business in the year 

commencement of commercial 2010 post incorporation. 
production 

3 In case of new companies, expected Not Applicable 
date of commencement of activities 
as per project approved by financial 
institutions appearing in the 
prospectus 

4 Financial performance based on (Amount Rs. In Lakhs) 
given indicators 2022-2023 2023-2024 2024-2025 
Net worth L307.00 1796.41 2590.78 
Profit/ (Loss ) after tax 476.02 522.11 828.15 

5 Foreign Investments or Not Applicable 
collaborations, if any 

II. Information about the appointee: 

I Background details As given above 
2 Past Remuneration Rs. 36,00,000 o.a. 
3 Recognition or awards -
4 Job profile and his suitability As he is a promoter and being the Director since inception, 

He can be reappointed. 
5 Remuneration proposed Upto a maximum limit of Rs. 48 lakhs p.a 
6 Comparative remuneration profile Not available 

with respect to industry, size of the 
company, profile of the position and 
person 

7 Pecuniary relationship directly or Shareholder and receiving remuneration as the Managing 
indirectly with the Company or Director 
relationship with the managerial 
personnel, if anv 

We recommend Mr. Manojkumar Jayantilal Patel (DIN: 02724947) as Chairman of the Board of Directors of our 
Company, with effect from 041h September, 2025. With over 25 years of experience in the inorganics chemical 
segment, he brings strong strategic, governance, and ethical leadership. His experience in decision-making and 
shareholder engagement makes him the ideal choice to guide the Board during this critical phase of growth. 

The approval of Members is being sought to appoint Mr. Manojkumar Jayantilal Patel (DIN: 02724947) as 
Chairman with effect from 041h September and decide the terms, conditions and stipulations for his appointment 
as a Managing Director for the term of five years effective from December 19, 2024 and the remuneration payable 
to him. 
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None of the Directors and Key Managerial Personnel of the Company or their respective relatives, are concerned 
or interested, financially or otherwise in the resolution set out at Item No. 11 of the accompanying Notice of 
Annual General Meeting. 

The Board recommends the Special Resolution set out at Item No. 11 of the Notice for approval by the members. 

//Certified True Copy// 

Joint Managing Director 
DIN: 02724940 

Date: 04-09-2025 
Place: Ahmedabad 

Chairman and Managing Director 
DIN: 02724947 
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Registered Office: Plot No.-2015, Phase III GIDC, Vatva, Ahmedabad, Gujarat-382445, India 

Email ID: accounts@shantiinorgochem.com I Mobile NO: +919909915031 

Form No. MGT-11 

Proxy form 
!Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies 

(Management and Administration) Rules, 2014) 

Name of the Member(s) 
Re~istered Address 
E-mail Id·- --" 
Folio No /Client ID I DPID /~iJ..A,· ~ 

,~ '1; :/ ~I, 
I/We., being the member(s) of _____ shares of the above named company. Hereby appoint 

1. Name: ........................................................................................ E-mail Id: ........................................... . 
Address: .............................................................................................................................................. .......... .. 
Signature: .......... ............................................................................................................. or failing him 
2. Name: .............. .......................................................................... E-mail Id: ..... .. ................................. Address: 

Signature: ... ............................................................ ........................ ................................ or failing him 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Extra-Ordinary General 
Meeting of the Shanti Inorganics Limited (Formerly known as Shanti Inorgo Chem (Guj) Limited and Shanti 
Inorgo Chem (Guj) Private Limited), to be held on Wednesday, September 10, 2025 at 11:00 A.M. at Plot No.-
2015, Phase III GIDC, Vatva, Ahmedabad, Gujarat-382445, India and at any adjournment thereof in respect of 
such resolutions as are indicated below: 

Sr. No Resolution(s) 

To consider and adopt the audited financial statement of the 
1. Company for the financial year ended March 31 , 2025, the reports 

of the Board of Directors and Auditors thereon 
To appoint Mr. Manojkumar Jayantilal Patel (DIN: 02724947), 

2. who retires by rotation and being eligible, offers himself for re­
appointment 

3. To appoint Mrs. Indira Suresh Vora (DIN: 10581630) as an 
Inde pendent Director: 

4. To appoint Mr. Niraj Kiritkumar Dalal (DIN: 06861116) as an 
Independent Director: 

5. To appoint Mrs. Suhani Avanishkumar Patel (DIN: 10879088) as 
Non-Executive Director: 

6. Approval For Increase the Limits for Making Investments I 
Extending Loans and Giving Guarantees or Providing Securities 
in Connection with Loans to Persons I Bodies Corporate: 

7. Creation of Charges on the Movable and Immovable Properties of 
the Company, both present and future in respect ofBorrowine.s: 

8. Increase in borrowing powers of the board of directors pursuant 
to section 180 (l)(c) of the companies act, 2013: 

9. Approval of Joans, investments, guarantee or security under 
section 185 ofcompanies act, 2013: 

10. Increase in investment limits for non-resident Indians and 
overseas citizens of India: 

11. Appointment of Mr. Manojkumar Jayantilal Patel (DIN: 
02724947) as Chairman and Managing Director and decide the 
tenns of aooointment of managing director of the company 

Vote 
For A2ainst 
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Registered Office: Plot No.-2015, Phase III GIDC, Vatva, Ahmedabad, Gujarat-382445, India 

Email ID: accountsi:@shantiinon:wchem.com I Mobile NO: +91 99099 15031 

Signed this __ day of __ 2025 

Signature of Shareholder 

Signature of the Proxy Holder 

Affix 
Revenue 
Stamps 

Note: This form of proxy in order to be effective should be duly completed and deposited at the Corporate 
Office of the Company not less than 48 hours before the commencement of the Meeting 
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(Formerly known as Shanti [norgo Chem (Guj) Limited and Shanti Inorgo Chem (Guj) Private Limited) 
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ATTENDANCE SLIP 

PLEASE FILL THE ATTENDANCE SLIP AND HAND lT OVER AT THE 
ENTRANCE OF THE MEETING HALL. 

Joint shareholders may obtain additional slips on request. 

[ Master Folio No: 

NAME AND ADDRESS OF SHAREHOLDER: - ----------- ------~ 

I hereby record my presence at the Extra-Ordinary General Meeting of the Members of Shanti Inorganics Limited 
(Formerly known as Shanti lnorgo Chem (Guj) Limited and Shanti Inorgo Chem (Guj) Private Limited), to be 
held on Wednesday, September 10, 2025 at 11:00 A.M. at Plot No.-2015, Phase Ill GIDC, Vatva, Ahmedabad, 
Gujarat-382445. 

Signature of the Shareholder or Proxy: ------------------- -

NOTES: 
(1) Members/Proxy holders are requested to produce the attendance slip duly signed for admission to the Meeting 
hall. 

(2) In the case of joint holders, the votes of the senior who tenders a vote, whether in person or by proxy, shall be 
accepted to the exclusion of the vote of the other joint holders. Seniority shall be determined by the order in which 
the names stand in the Registers of Members. 
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Route Map for venue of Annual General Meeting 
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SHANTI INORGANICS LIMITED (Formerly known as Shanti lnorgo Chem (Gujarat) 
Limited & Shanti Inorgo Chem (Gujarat) Private Limited) 

CIN:U24100GJ2010PTC059218 

DIRECTORS' REPORT 

To 
The Members, 
Shanti Inorganics Limited 
(Formerly known as Shanti Inorgo Chem (Gujarat) Limited & 
Shanti lnorgo Chem (Gujarat) Private Limited) 

Your directors are pleased to present their Annual Report and the Company's audited financial statement for the financial 
year ended March 31, 2025. 

FINANCIAL RES UL TS: 
The highlights of the financial results for the financial year 2024-25 are as follows: 

(Amount in Rs ) 
PARTICULARS YEAR ENDED YEAR ENDED 

31.03.2025 31.03.2024 
Revenue from operations 57, 10,55,346 44,87,88,304 

Other Income 1,37,36,098 15,54,931 

Total Income 58,47,91,443 45,03,43,235 

Total Expenses 47,42,03,301 38, l 0,53,324 

Profit before Taxation 11,05,88,143 6,92,89,911 

Less: Current Tax (2,37,89,819) (1,77,10,011) 

Deferred Tax (39,82,980) 6,31,390 

Mat Tax - -

Profit after Taxation 8,28,15,343 5,22,11,289 

COMPANY'S PERFORMANCE: 

The Company has reported revenue from operations of Rs. 57,10,55,346/- during the current year as compared to Rs. 
44,87,88,304/- in the previous year. The Company has net profit of Rs. 8,28, 15,343/- in the current year as against 
previous year's net profit of Rs. 5,22,11,289/-. 

DIVIDEND: 

Your directors do not recommend any dividend for this financial year ended 31.03.2025. 

TRANSFER TO RESERVE: 

During the year under review, the Board does not propose to carry any amount to reserves out of profit as it has incurred 
Joss during the year. 

CHANGE IN NATURE OF BUSINESS: 

During the year under review, there was no change in the nature of business of the Company. 

CHANGE IN REGISTERED OFFICE ADDRESS: 

The Registered office address of the Company has not been changed during the period under review. 
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MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF THE 
COMPANY: 

In terms of Section 134(3)(1) of the Companies Act, 2013, it is reported that, except as disclosed elsewhere in this report, 
no material changes and commitments which could affect the Company's financial position have occurred between the 
end of the financial year of the Company and date of this report. 

SIGNIFICANT AND MATERIAL ORDERS: 

There are no material orders passed by Regulators, Courts or Tribunals impacting the going concern status and company's 
operations in future. 

INTERNAL FINANCIAL CONTROLS: 

The Company has in place adequate internal financial controls with reference to financial statements. During the year, 
such controls were tested and no reportable material weakness in the design or operation was observed. 

FORMAL EVALUATION BY BOARD OF ITS OWN PERFORMANCE: 

The Statement in respect of Formal Evaluation by the Board of its own performance and that of its committees and 
individual directors is not applicable to the Company. 

DETAILS OF SUBSIDARY, JOINT VENTURE OR ASSOCIATE COMPANIES: 

The company does not have any Associate firm, Joint Venture or subsidiary. 

DEPOSITS: 

The Company has not accepted any deposits from the public within the meaning of section 73 of the companies Act, 2013 
and Rules made their under. 

AUDITOR & AUDITOR'S REPORT: 

The members at the 14th AGM of the Company had appointed Mis. S. N. SHAH & ASSOCIATES, Chartered 

Accountants, Ahmedabad (FRN: 109782W), as a Statutory Auditors for a period of five years to hold office from the 
conclusion of 14th AGM until the conclusion of 19th AGM. Mis. S. N. SHAH & ASSOCIATES has confirmed that they 
are not disqualified from continuing as Auditors of the Company. 

The Notes on the financial statement referred to in the Auditor's Report are self-explanatory and do not call for any further 
comments. The Auditor's Report does not contain any qualification, reservation or adverse remark. 

EXTRACT OF ANNUAL RETURN: 

Pursuant to the Section 92, 134 and Rule 12 of Companies (Management and Administration) Amendment Rules, 2020, 
The Company is not required to prepare Form MGT-9. Hence, there is no requirement to attach the Extract of the Annual 
Return in the Board' s Report. 

The Company shall place a copy of the annual return in Form MGT-7/Form MGT-7A (as per the applicability) on its 
website: www.shantiinorganics.com. 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION: 

(A) Conservation of energy-

(i) the steps taken or impact on conservation of energy : Nil 

(ii) the steps taken by the company for utilising alternate sources of energy : : None 
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(iii) the capital investment on energy conservation equipments : Nil

(B) Technology absorption-

(i) the efforts made towards technology absorption : : Nil

(ii) the benefits derived like product improvement, cost reduction, product development or import substitution : Nil

(iii) in case of imported technology (imported during the last three years reckoned from the beginning of the financial

year):

(a) the details of technology imported: None

(b) the year of import: N.A.

(c) whether the technology been fully absorbed: N.A.

(d) ifnot fully absorbed, areas where absorption has not taken place, and the reasons thereof: N.A.

(iv) the expenditure incurred on Research and Development: Nil

FOREIGN EXCHANGE EARNINGS AND OUTGO: 

Particulars 2024-25 2023-24 

Forei211 exchange earnings in terms of actual inflows 34 31 00,508 27,16 08,203 
Foreign exchange earnings in terms of actual outflows 3 97,52,151 1,78,63,535 

DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

The Company has a professional Board with Executive Directors & Non-Executive Directors who bring the right mix of 
knowledge, skills, and expertise and help the Company in implementing the best Corporate Governance practices. 

During the year, there were no changes in directors of the Company except as mentioned below: 

Name of the Director Date of Change Reason 
Manoikumar Javantilal Patel 19/12/2024 Change in Desilmation from Director to Managing Director 
Suhani Avanishkumar Patel 19/12/2024 Aooointment as an Additional Non - Executive Director 
A vnish Manoikumar Patel 25/01/2025 Change in Designation from Director to Whole time Director 
Avnish Manojkumar Patel 28/01/2025 Change in Designation from Whole Time Director to Joint 

Manae.ing Director 

During the year, there were no changes in Key Managerial Personnels of the Company except as mentioned below: 

Name of the Director Date of Change Reason 
Avnish Manoikumar Patel 19/12/2024 Aooointment as ChiefFinancial Officer 
Avnish Manoikumar Patel 25/01/2025 Cessation as Chief Financial Officer 
Raval Kaloeshbhai Ambaprasad 25/01/2025 Aooointment as Chief Financial Officer 
AbhikJain 21/02/2025 Aooointment as a Comoany Secretarv 

After the closure of the Financial Year 2024-25, following changes were made in the Board of Directors and Key 
Managerial Personnel: 

Name of the Director Date of Chane.e Reason 
Nirai Kiritkumar Dalal 04/04/2025 Aooointment as Additional Independent Director 
Indira Suresh Vora 04/04/2025 Aooointment as Additional Indeoendent Director 
Manoikumar Javantilal Patel 04/09/2025 Aooointment as Chairman and Managing Director 

I : · I · I 



SHANTI INORGANICS LIMITED (Formerly known as Shanti Inorgo Chem (Guj) 
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DIRECTORS' RESPONSIBILITY STATEMENT: 

Your directors state that: 

a) In the preparation of the annual accounts for the year ended March 31, 2025, the applicable accounting standards 
read with requirements set out under schedule III to the Act, have been followed and there are no material departures 
from the same; 

b) The Directors have selected such accounting policies and applied them consistently and made judgments and 
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at 
March 31, 2025 and of the profit of the Company for the year ended on that date; 

c) The Directors have taken proper and sufficient care for the maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the company and for preventing and 
detecting fraud and other irregularities; 

d) The Directors have prepared the annual accounts on a 'going concern' basis; 

e) The Directors have laid down internal financial controls to be followed by the Company and that such internal 
financial controls are adequate and are operating effectively; and 

t) The Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that 
such systems are adequate and operating effectively. 

MEETINGS OF THE BOARD: 

Fifteen meetings of the Board of Directors were held during the year. 

SR. NO. DATE OF BOARD MEETING 
1. 15/04/2024 
2. 25/06/2024 
3. 31/08/2024 
4. 02/09/2024 
5. 09/09/2024 
6. 19/10/2024 
7. 07/11/2024 
8. 28/11/2024 
9. 02/12/2024 
10. 19/12/2024 
11. 23/01/2025 
12. 24/01/2025 
13. 25/01/2025 
14. 28/01/2025 
15. 21/02/2025 

ISSUE OF EQUITY SHARES WITH DIFFERENTIAL VOTING RIGHTS/SWEAT EQUITY 
SHARES/EMPLOYEE STOCK OPTION SCHEME: 

During the year the Company has not issued any equity shares with differential voting rights or sweat equity shares or 
employee stock option scheme. Hence disclosure regarding the same is not given. 

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE, GUARANTEES GIVEN AND SECURITIES 
PROVIDED: 
Particulars of loans given, investments made, guarantees given and securities provided along with the purpose for which 
the loan given covered under the provisions of section 186 of the Companies Act, 2013 are provided in the notes to 

financial statements. 
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CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES: 

All contracts/arrangements/transactions entered by the Company during the financial year with related parties were in the 
ordinary course of business and on an arm's length basis. 

During the year, Company has not entered into any contract or arrangement or agreements with related parties referred to 
in Sub-Section (1) of Section 188 of the Companies Act, 2013. 

VIGIL MECHANISM: 

The Company has not developed and implemented any vigil mechanism as the said provisions are not applicable. 

CORPORA TE SOCIAL RESPONSIBILITY 

The provisions of Section 135 of the Companies Act, 2013 relating to Corporate Social Responsibility is applicable to the 
Company. The details are as per the Annexure A attached to the report. 

RISK MANAGEMENT POLICY 

The provisions related to risk management policy does not applicable to the Company. 

PARTICULARS OF EMPLOYEES 

There are no employees of the Company drawing remuneration required disclosure of information under Section 134 of 
the Companies Act, 2013 read with Rule 5(2) of the Companies (Appointment & Remuneration of Managerial Personnel) 
Rules, 2014. 

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013 

The Company has complied with provisions relating to the constitution of Internal Complaints Committee under the 
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 

MAINTENANCE OF COST RECORDS 

In accordance with section 148 of Companies Act, 2013 read with the companies (cost records and audit) amendments 
rules, 2014, the maintenance of cost records is not applicable to company for F.Y.2024-25. 

DETAIL OF FRAUD AS PER AUDITORS REPORT 

As per auditor's report, no fraud u/s 143(12) reported by the auditor. 

BOARD'S COMMENTS ON AUDITORS REPORT: 

Observation made by the Statutory Auditors in their Report are self-explanatory and therefore, do not call for any further 
comments under section 134(3)(f) of the Companies Act, 2013. 

STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS: 

There is no mandatory requirement to appoint Independent Director of the Company. Therefore, a provision of Section 
149(6) does not applicable to the Company. 

COMPLIANCE WITH SECRET ARIAL STANDARDS: 

Your Directors ' confirm that, Company complies with applicable mandatory Secretarial Standards issued by The Institute 
of Company Secretaries of India. 
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SECRET ARIAL AUDIT REPORT: 

As per the provision of section 204 of the Companies Act, 2013 and rule made there under the company is not required to 
appoint Secretarial Auditor to audit the Secretarial Compliances of Companies Act and all other act as applicable to the 
company. 

CONSOLIDATED FINANCIAL STATEMENTS 

Company doesn't have any subsidiaries so there is no need to prepare consolidated financial statement for the F.Y. 2024-
25. 

DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND 
BANKRUPTCY CODE, 2016 DURING THE YEAR ALONG WITH THEIR STATUS AS AT THE END OF THE 
FINANCIAL YEAR: 

During the year under review and till date of this Report, the Company has neither made any application against anyone 
nor any proceedings were pending against the Company under the Insolvency and Bankruptcy Code, 2016. 

GENDER-WISE COMPOSITION OF EMPLOYEES: 

In alignment with the principles of diversity, equity, and inclusion (DEi), the Company discloses below the gender 
composition of its workforce as on the March 31, 2025. 

Male Employees: 62 
Female Employees: 07 

This disclosure reinforces the Company's efforts to promote an inclusive workplace culture and equal opportunity for all 
individuals, regardless of gender. 

ACKNOWLEDGMENT: 

Your directors would like to express their sincere appreciation for the assistance and co-operation received from the 
customers, vendors, banks, members and government authorities during the year under review. Your directors also wish to 
place on record their deep sense of appreciation for the committed services by the company's staff and workers. 

BY ORDER OF THE BOARD OF DIRECTORS OF, 

Joint Managing Director 
DIN: 02724940 

DATE: 04.09.2025 
PLACE: Ahmedabad 

MANOJKUMAR JAY ANTILAL PA TEL 
Chairman and Managing Director 
DIN: 02724947 
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ANNEXURE-A 

ANNUAL REPORT ON CORPORA TE SOCIAL RESPONSIBILITY 

[Pursuant to Section 134(3)(0) of the Companies Act, 2013 and Rule 8 of the Companies (Corporate Social 
Responsibility) Rules, 2014] 

1. Brief outline on CSR Policy of the Company: 

Corporate Social Responsibility (CSR) is a commitment by the Company to integrate its economic growth with 
environmental care and social well-being. With this philosophy, the CSR policy has been formulated to undertake 
sustainable development activities by way of skill enhancement, sustainable environment, women empowerment, 
promotion of gender equality I preventive health care I sanitation I education, etc. 

2. Composition of CSR Committee: There is no requirement to composite a CSR Committee. 

3. Provide the web-link where Composition of CSR Committee, CSR Policy and CSR Projects approved by the 
Board are disclosed on the website of the Company: N.A. 

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of 
the Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable: 

Not applicable. 

5. (a) Average net profit of the Company as per Section 135(5): Rs. 6,00,18,549 

(b) Two percent of average net profit of the Company as per Section 135(5): Rs. 12,00,371 

(c) Surplus arising out of the CSR projects or programmes or activities of the previous financial years: Nil 

( d) Amount required to be set off for the financial year, if any: Nil 

(e) Total CSR obligation for the financial year (b + c - d): Rs. 12,00,371 

6. (a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project): Nil 

(b) Amount spent in Administrative Overheads: Nil 

(c) Amount spent in Impact Assessment, if applicable: Nil 

(cL) Total amount spent for F.Y. 2024-25 (a+ b + c): Nil 
I 

(e) CSR amount spent or unspent for the F.Y. 2024-2025 
(Rs. In Lakhs) 

Total amount Amount Unspent 
spent for Total amount transferred to Amount transferred to any fund specified 
F.Y. 2024-25 unspent CSR account as per under Schedule VII as per second provision to 

Section 135(6) section 135(5) 

Amount 
Date of 

Name of Fund Amount Date of transfer 
transfer 

The 
Company 
will spend 

Rs. 12,00,371 
the unspent - - -- amount 
before 301h 

September, 
2025 . 

(f) Excess amount for set off, if any: 
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SI. Particulars Amount 
No. 
(i) Two percent ofaveraQ.e net orofit of the Comoanv as per Section 135(5) Rs. 12,00,371 
(ii} Total amount soent for the F.Y. 2024-2025 Nil 
(i ii ) Excess amount scent for the F. Y. 2023-2024 f{ii )-(i)l Nil 
(iv) Surplus arising out of CSR projects or programmes or activities of the Nil 

previous F.Y.2023-24 
(v) Amount available for set off in succeeding Financial Years f(iii )-(iv) Nil 

7. Details of unspent CSR amount for the preceding three Financial Year: 

Sr. Preceding Amount Balance Amount Amount transferred to Amount Deficiency, 
No. Financial transferred to Amount in spent in the any fund specified remaining to if any. 

Year(s) Unspent CSR Unspent Reporting under Schedule VII as be spent in 
Account CSR financial per Section 135(6), if succeeding 

under Section Account Year any Financial 
135 (6) under Years 

Section 135 
(6) 

Amount I Date of 
Transfer 

Nil 

8. Whether any capital assets have been created or acquired through Corporate Social Responsibility amount spent in the 
F. Y. 2023-2024: Nil 

9. Specify the reason(s), if the Company has failed to spend two percent of the average net profit as per Section 135(5): 
The company is in process of Identification of the project for CSR Spending. 

BY ORDER OF THE BOARD OF DIRECTORS OF, 

FOR, SHANTI INORGANICS LIMITED 
(Formerly known as Shanti lnorgo Chem (Gu}) Limited and Shanti lnorgo Chem (Gu}) Private Limited) 

Joint Managing Director 
DIN: 02724940 

DATE: 04.09.2025 
PLACE: Ahmedabad 

Chairman and Managing Director 
DIN: 02724947 
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