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Date: September 26, 2025 

 

To,    

 

The Board of Directors 

Shanti Inorganics Limited 

(formerly known as ‘Shanti Inigo Chem (Guj) Private Limited’ and 

‘Shanti Inorgo Chem (Guj) Limited’) 

Plot No.-2015, Phase III GIDC, Vatva, Ahmedabad - 382445, Gujarat, India. 

 

Re:  Proposed initial public offering of equity shares of face value of ₹10 each (the “Equity Shares”) of Shanti 

Incorporation Limited (the “Company”) comprising a fresh issue of the Equity Shares of the Company 

(“Issue”)  

 

We, Vivro Financial Services Private Limited, do hereby consent to act as the Book Running Lead Manager to the 

Issue (“Book Running Lead Manager”) and to our name being inserted as Book Running Lead Manager to the Issue 

in the draft red herring prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) 

(collectively, the “Issue Documents”) to be filed with Securities and Exchange Board of India (“SEBI”), Emerge 

platform of National Stock Exchange of India Limited (“NSE EMERGE” / “Stock Exchange”) and with any other 

regulatory or statutory body and in any other documents, which the Company intends to file/publish in respect of the 

Issue, and also in all related advertisements and other material related to the Issue.  

 

We further confirm the following information in relation to us is true and correct and consent to the disclosure of such 

information in the Offer Documents or any other documents issued in connection with the Issue: 

 

Name: Vivro Financial Services Private Limited 

Address: Vivro House, 11 Shashi Colony, Opp Suvidha Shopping Center,  

Paldi, Ahmedabad – 380007 Gujarat, India. 

Telephone: +91-79-4040 4242; 

E-mail: investors@vivro.net;  

Website: www.vivro.net; 

Investor Grievance E-mail: investors@vivro.net; 

Contact Person: Kevin Dhruve /Jay Dodiya 

SEBI Registration Number: INM000010122 

 

Logo : 
 

 

We confirm that we are registered with SEBI as a Merchant Banker and as on date our registration is valid. We also 

confirm that as on date, we have not been prohibited by SEBI, any other regulatory authority, court or tribunal to act 

as an intermediary in a capital markets issue. We further confirm that we have not been debarred from functioning by 

any regulatory authority. A copy of our registration certificate is enclosed as Annexure A. 

 

Further, as on the date, we confirm that neither we nor our associates hold any Equity Shares of the Company. We 

confirm that we are not an ‘associate’ of the Company as defined under the Securities and Exchange Board of India 

(Merchant Bankers) Regulations, 1992, as amended.  

 

This letter may be relied on by the Company and the legal advisor in relation to the Issue. We authorize you to deliver 

this letter of consent to SEBI and the Stock Exchange pursuant to the applicable laws, or any other governmental or 

regulatory authority as may be required. 

 

We confirm that we will immediately inform the Company in writing of any changes to the information stated in this 

letter until the receipt of the final listing and trading approval from the Stock Exchange of the Equity Shares issued 

pursuant to the Issue and commencement of trading on the Stock Exchange. In the absence of any communication in 

this regard, the information stated in this letter should be taken as updated information until the date of commencement 

of listing and trading of the Equity Shares issued pursuant to the Issue on the Stock Exchange of the Equity Shares 

http://www.vivro.net/
mailto:investors@vivro.net
http://www.vivro.net/
mailto:investors@vivro.net


 

Private & Confidential 

 

Page 2 of 4 

 

issued pursuant to the Issue. 

 

We consent to the extracts of this certificate being used for disclosure in the Offer Documents to be issued by the 

Company in relation to the Issue and other Issue related materials. 

 

All capitalized terms not defined herein would have the same meaning as attributed to it in the Offer Documents of 

the Company. 

 

Yours faithfully, 

For, Vivro Financial Services Private Limited 

 

 

 

Roshan Vaishnav 

Director 

DIN 07141215 

 

Enclosed: Annexure A: SEBI Registration Certificate 
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Date: September 26, 2025 

 

The Board of Directors 

Shanti Inorganics Limited 

(formerly known as ‘Shanti Inigo Chem (Guj) Private Limited’ and 

‘Shanti Inorgo Chem (Guj) Limited’) 

Plot No.-2015, Phase III GIDC, Vatva, Ahmedabad - 382445, Gujarat, India. 

 

Dear Sir, 

 

Sub: Proposed public issue of equity shares of face value of ₹ 10/- each (“Equity Shares”) by Shanti Inorganics 

Limited (“Company”) (referred to as “Issue”). 

 

Sub: Consent Letter from the Book Running Lead Manager to the Issue 

 

We hereby confirm that as on date the following details in relation to our registration with the Securities and Exchange 

Board of India as a Category-I Merchant Banker is true and correct: 

 

Sr. No. Particulars Details 

1. Registration Number INM000010122 

2. 
Date of registration/ date of last renewal of registration/ date of 

application for renewal of registration 
May 28, 2012 

3. Date of expiry of registration Permanent Registration 

4. 
Details of any communication from SEBI prohibiting from acting 

as an intermediary 
No 

5. 
Details of any pending inquiry/ investigation being conducted by 

SEBI 
No 

6. Details of any penalty imposed by SEBI No 

 

We also hereby enclose a copy of our SEBI registration certificate. 

 

We shall immediately intimate the Company of any changes, additions or deletions in respect of the matters covered 

in this certificate till the date when the securities of the Issuer, offered, issued and allotted pursuant to the Issue, are 

traded on the relevant Stock Exchange. In the absence of any such communication from us, the above information 

should be taken as updated information until the listing and trading of the Equity Shares on the Stock Exchange. 

 

Yours faithfully, 

For, Vivro Financial Services Private Limited 

 

 

 

Roshan Vaishnav 

Director 

DIN 07141215 

 

(Encl: as above) 
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Annexure A. 
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